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Diamond Market Poised for Steady Growth,
Projected to Reach USD 146.5 Billion by 2033
with a CAGR of 3.7%
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According to the report by Market.us,
the Global Diamond Market was valued |k
at USD 101.9 billion in 2023 and is Diamond Market Size
expected to reach USD 146.5 billion by

2033, growing at a CAGR of 3.7% during

the forecast period from 2024 to 2033.

The Market will Grow 3-7% The Forecasted Market $'| 46_ 5 B f.u' market.us

Size for 2033 in USD:

The diamond market encompasses both natural and synthetic diamonds, which are widely used

in luxury jewelry and industrial applications. The rising
“ demand for diamond jewelry, particularly in engagement
rings, continues to drive market growth. Additionally, the
rapid expansion of lab-grown diamonds, which offer
similar qualities at a lower cost, has attracted eco-
conscious consumers.

North America dominates
the Global Diamond Market,
with a market share of
52.6% valued at USD 53.60
billion in 2023.”

Tojammul Pangarkar The increasing focus on sustainability and ethical sourcing

in the diamond industry is also a significant driver. North

America holds the largest market share, bolstered by strong consumer demand for luxury goods,
while the Asia Pacific region is experiencing rapid growth due to rising disposable incomes and
the expansion of online sales channels. Technological advancements in diamond production,
cutting, and certification are also reshaping the industry, enhancing product quality and
consumer trust. The global diamond market remains dynamic, with both traditional and
synthetic diamonds playing key roles in driving the sector forward.
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Key Takeaways

- The Diamond Market was valued at
USD 101.9 billion in 2023 and is

projected tg reach USD 146.5 billion by Clobal Diinond Mafket
2033, gI’OWIﬂg at d CAGR Of 3.7%. Regional Analysis in 2023
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- Natural diamonds dominated the
market in 2023 with a share of 93.8%,

driven by their cultural and emotional -
. . . . North America
significance in luxury jewelry. USD 53.60 Bn

. APAC

- Jewelry and ornaments accounted for
91.5% of the application market in

2023, fueled by growing consumer
demand for high-end jewelry. DiamaniMerkat S ouitheLargest@iobal gl market.us

Latin America -——-——0

Diamond Market Regions
- North America held the largest 5

market share at 52.6% in 2023,
reflecting its position as a key consumer market for luxury diamond products.

- The growth of synthetic diamonds is expected to challenge the dominance of natural diamonds
as consumers increasingly seek more affordable and ethical options.

Regional Analysis

North America dominates the Global Diamond Market, with a market share of 52.6% valued at
USD 53.60 billion in 2023. This leadership is supported by high consumer demand for luxury
diamonds, particularly in the U.S., where diamonds are popular in engagement rings and luxury
jewelry. The region benefits from high disposable incomes, established retail networks, and
technological innovations in diamond cutting and certification. North America's continued focus
on sustainable and ethically sourced diamonds positions it for sustained growth in the coming
years.

Report Segmentation
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By Type Analysis

Natural diamonds dominate the diamond market, holding 93.8% of the market share in 2023.
Their superiority in terms of rarity, authenticity, and long-term value has kept them the preferred
choice for luxury jewelry. Natural diamonds are prized for their uniqueness, formed over billions
of years deep beneath the Earth's surface. The perceived emotional and cultural significance of
natural diamonds, especially in engagement rings, has solidified their market position. On the
other hand, synthetic diamonds, while representing a smaller portion of the market, have
experienced growth due to advancements in technology, offering an affordable and ethical
alternative to natural diamonds.

By Application Analysis

Jewelry and ornaments account for the majority of the diamond market, holding 91.5% of the
market share in 2023. The luxury and elegance associated with diamonds make them the top
choice for engagement rings, necklaces, earrings, and other fine jewelry items. Cultural factors,
particularly in bridal jewelry, sustain the demand for diamonds. Despite being a smaller
segment, industrial applications, such as cutting, grinding, and drilling tools, remain vital due to
diamonds' exceptional hardness and thermal conductivity. The industrial segment continues to
serve specialized markets, particularly in high-precision instruments and manufacturing
processes.
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Key Market Segments
By Type

- Natural

- Synthetic

By Application

- Jewelry & Ornaments

- Industrial

Driving Factors

The global diamond market is driven by several key factors, including the increasing demand for

diamonds in the jewelry sector, particularly for engagement rings and luxury items. As
disposable income rises in emerging economies, more consumers are able to afford high-end
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diamond jewelry, fueling market growth. Additionally, the growing trend of self-purchasing luxury
goods, particularly among millennials, has boosted diamond sales. Technological advancements
in diamond mining and synthetic diamond production also play a role in expanding supply,
ensuring market availability. Furthermore, the cultural significance of diamonds, especially in
wedding ceremonies, continues to drive demand. Strong growth in the luxury goods market,
particularly in regions such as North America, Europe, and Asia Pacific, further supports the
expansion of the diamond industry. Marketing strategies emphasizing the rarity and prestige
associated with diamonds also contribute to maintaining their desirability as a symbol of wealth
and status.

Restraining Factors

Despite the strong demand, the diamond market faces several challenges. The high cost of
natural diamonds, due to the complexities and costs associated with mining, often restricts their
accessibility for a broader consumer base. This has led to a growing preference for synthetic
diamonds, which offer a more affordable alternative. Additionally, ethical concerns regarding
diamond mining practices, particularly in conflict zones, have led to an increase in demand for
conflict-free and sustainably sourced diamonds, adding pressure on the industry to adopt
stricter regulations. The rise of synthetic diamonds, produced using less costly methods and
available at a lower price point, further restrains the market for natural diamonds. Moreover,
economic slowdowns or uncertainties, such as the global financial crisis or the COVID-19
pandemic, can adversely affect consumer spending on luxury goods, including diamonds. These
factors together can hinder the market’s growth potential, especially in regions with economic
challenges.
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Trending Factors

Several key trends are shaping the diamond market. One prominent trend is the growing
demand for lab-grown or synthetic diamonds, driven by their lower cost and ethical appeal.
These diamonds are gaining acceptance due to advancements in production technologies that
replicate natural diamonds' appearance and durability. Another significant trend is the increasing
focus on sustainability, with both consumers and companies placing a premium on ethical
sourcing and environmentally friendly practices. This has led to greater transparency in the
diamond supply chain, with certification programs like the Kimberley Process ensuring the
traceability of diamonds. Additionally, the rise of online platforms and digital sales is making
diamonds more accessible to a global audience, especially in the wake of the COVID-19
pandemic, which increased online shopping. Customization and personalization of diamond
jewelry, driven by consumer demand for unique pieces, is another emerging trend that is fueling
innovation in the market.
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Investment Opportunities

The diamond market offers several attractive investment opportunities, particularly in the areas
of synthetic diamonds and sustainable practices. As synthetic diamonds become more widely
accepted, investing in companies involved in lab-grown diamond production could prove
lucrative, as these diamonds are more affordable and meet the growing demand for ethical
alternatives. Additionally, the shift toward sustainability in the diamond industry creates
opportunities for businesses to invest in responsible sourcing and eco-friendly production
technologies. Companies focused on improving supply chain transparency and ethical
certification stand to benefit as consumers become more conscious of environmental and social
issues. Another promising opportunity is the luxury diamond jewelry market, particularly in
emerging economies where disposable income is rising. Investments in diamond mining
operations, especially in regions like Africa and Canada, can also yield significant returns, as long
as ethical sourcing and environmental concerns are prioritized. The integration of technology
and online retail also presents avenues for growth in the diamond sector.

Market Companies

The diamond market is characterized by the presence of major players like De Beers Group,
Henan Huanghe Whirlwind, and Petra Diamonds. These companies are involved in all stages of
the diamond industry, from exploration and mining to production and retail. They maintain a
competitive edge through vertical integration and global distribution networks. In addition to
traditional natural diamonds, these companies have expanded their portfolios to include lab-
grown diamonds, tapping into the growing market demand for more affordable and ethically
sourced alternatives. Sustainability and innovation in diamond technology are key focuses for
these market leaders.

Key Players

- Endiama E.P.

- De Beers Group

- Henan Huanghe Whirlwind

- Tsodilo Resources Limited

- Scio Diamond Technology Corporation

- Diamcor Mining Inc.

- Lucapa Diamond Company Limited



- Gem Diamonds Limited
- Rockwell Diamonds

- Anglo American plc

- Petra Diamonds

- Lucara Diamond Corp.
- Trans Hex Group Ltd

- Applied Diamond Inc.

- LiLiang Diamond Co.

- Other Key Players
Conclusion

In conclusion, the diamond market is poised for continued growth, driven by strong demand in
the jewelry sector, increasing disposable incomes, and cultural significance. However, challenges
such as high costs, ethical concerns, and the rise of synthetic diamonds could pose constraints.
The growing popularity of lab-grown diamonds, alongside increasing consumer preference for
sustainability and transparency, is reshaping the market landscape. Investment opportunities
are abundant in synthetic diamond production, sustainable practices, and the luxury jewelry
sector, particularly in emerging markets. To stay competitive, companies must embrace
innovation, adopt ethical practices, and cater to shifting consumer preferences for affordability
and transparency. Despite the challenges, the diamond market's long-standing prestige and
evolving consumer trends ensure its continued relevance and growth in the global luxury goods
market.
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