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Insight Engines Market to Reach USD 13.9
Billion by 2032, Driven by Rising Demand

Across Industries

The Insight Engines Market is expanding
rapidly, driven by Al, cloud adoption, and
increasing demand across industries for
real-time data insights.

AUSTIN, TX, UNITED STATES, January
31, 2025 /EINPresswire.com/ -- The
Insight Engines Market was valued at
USD 1.7 Billion in 2023 and is projected
to reach USD 13.9 Billion by 2032,
growing at a compound annual growth
rate (CAGR) of 26.62% from 2024 to
2032.

INSIGHT ENGINES MARKET

A — MARKET STASTISTICS 5 [ SE-_—_— .
s e
H H
: $ $ :

17BN 26.62% 13.9BN

KEY PLAYERS @

£ coveo" geelastic Google WIEH

Insight-Engines-Market

Get Sample Copy of Report: https://www.snsinsider.com/sample-request/3412

Keyplayers:

0IBM Corporation - IBM Watson Discovery
OMicrosoft Corporation - Microsoft Azure Cognitive Search

OSAP SE - SAP Analytics Cloud

OOracle Corporation - Oracle Analytics Cloud
OSalesforce.com, Inc. - Salesforce Einstein Analytics

0Google LLC - Google Cloud BigQuery

OAmazon Web Services, Inc. (AWS) - Amazon Kendra

0QlikTech International AB - Qlik Sense

OTableau Software, LLC - Tableau Desktop
OSisense, Inc. - Sisense Fusion Analytics

O0Domo, Inc. - Domo Business Cloud
OAlteryx, Inc. - Alteryx Designer
OTIBCO Software Inc. - TIBCO Spotfire

OMicroStrategy Incorporated - MicroStrategy Analytics
0Zoho Corporation Pvt. Ltd. - Zoho Analytics
OLooker (a Google Cloud product) - Looker B
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OThoughtSpot, Inc. - ThoughtSpot Search & Al-Driven Analytics
OElastic N.V. - Elastic Search

OCloudera, Inc. - Cloudera Data Platform

ODataRobot, Inc. - DataRobot Al Platform

Rising Demand for Insight Engines in Data-Driven Industries

The Insight Engines Market is thriving as companies utilize Al, NLP, and machine learning to
extract actionable insights from large data sets. As dependence on real-time insights grows in
industries such as IT, healthcare, BFSI, and e-commerce, these engines become crucial for
customer support, tailored marketing, and regulatory compliance. Al-driven capabilities such as
semantic search and predictive analytics allow businesses to gain deeper insights into market
trends and consumer behavior, enhancing productivity and decision-making. Insight engines are
vital in industries such as healthcare, as they improve diagnostic assessments and patient
treatment.

With the rise of cloud adoption, small and medium-sized businesses can now utilize cloud-based
insight engines without the need for expensive infrastructure investments. This transition,
together with the requirement to adhere to data privacy laws such as GDPR and CCPA, is fueling
market growth. The persistent emphasis on customer experience and operational effectiveness
guarantees the sustained expansion of insight engines across various sectors.
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Software Segment Leads the Insight Engines Market; Services Segment Poised for Growth

In 2023, the software segment dominated the Insight Engines Market, accounting for over 75.6%
of total revenue, driven by increased investment in insight engine software. Main elements
driving this expansion consist of increasing data complexity, the need for quicker insights, and
progress in Al and machine learning. A significant instance is Squirro's collaboration with Deloitte
in March 2023, merging Al-powered insights with Deloitte's consulting skills to provide
customized solutions and enhance operational efficiency across various sectors.

The services segment is expected to see significant growth in the forecast period. It
encompasses training, support, deployment, and integration of insight engines, which may be
provided as independent services or as supplements to current software. Typically, vendors
impose extra charges for services that exceed the software subscription. To address increasing
demand, insight engine companies are establishing collaborations with service providers.

On-Premises Solutions Lead the Insight Engines Market, Cloud Segment to Grow Rapidly

In 2023, the on-premises segment led the Insight Engines Market, capturing over 59.9% of total
revenue. These solutions are implemented on an organization's servers, providing enhanced
security and increased customization in comparison to cloud options. On-premises systems
permit smooth integration with current infrastructure, rendering them suitable for the unique
demands of businesses.
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The cloud segment is expected to experience the fastest growth during the forecast period.
Cloud computing provides companies enhanced flexibility regarding expenses, scale, and
responsiveness. Although cloud solutions offer sophisticated features, they might not be
appropriate for every organization, especially those not prepared for complete cloud integration.
As companies assess both public and private cloud alternatives, the cloud sector is poised for
growth, propelled by its operational benefits.

North America Leads the Insight Engines Market; Asia Pacific to See Strong Growth

In 2023, North America dominated the Insight Engines Market, contributing over 46.7% of total
revenue. This dominance is driven by the extensive use of cutting-edge technologies like
chatbots, voice recognition, and natural language processing in nations such as the U.S. and
Canada. The area's development is additionally bolstered by the swift growth of the Internet of
Things and the economic benefits of cloud-based solutions. Sectors such as IT,
telecommunications, healthcare, and media are utilizing insight engines to enhance customer
service and promote adoption throughout industries.

The Asia Pacific region is set to offer significant growth opportunities, with leading companies in
the region investing heavily in expanding product offerings and enhancing analytics capabilities.
China is a major player, benefiting from high-speed internet and a regulatory environment that
favors local firms like Alibaba, iQiyi, Tencent, and Youku, which use insight engines for targeted
advertising and business optimization. This domestic focus is driving moderate but steady
growth in the region.

Recent Developments in Insight Engines Market

OMarch 2024: Microsoft Corporation unveiled new features in Microsoft Azure Cognitive Search,
boosting its ability to integrate Al-driven insights into enterprise applications.

OFebruary 2024: IBM Corporation introduced upgrades to IBM Watson Discovery, incorporating
advanced Al features to enhance data insights and analysis for multiple industries.

OJanuary 2024: SAP SE revealed updates to SAP Analytics Cloud, introducing predictive analytics
tools to offer businesses enhanced insights and foresight.
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About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company's aim is to give clients the knowledge they
require in order to function in changing circumstances. In order to give you current, accurate
market data, consumer insights, and opinions so that you can make decisions with confidence,
we employ a variety of techniques, including surveys, video talks, and focus groups around the
world.
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This press release can be viewed online at: https://www.einpresswire.com/article/781985867

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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