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Green and Bio-Solvents Market was

valued at USD 3.8 Billion, and is expected

to reach USD 6.7 Billion in 2032, From

2023 to 2032, CAGR of 5.9%.

NEW YORK, NY, UNITED STATES,

January 31, 2025 /EINPresswire.com/ --

Overview

The Green and Bio-Solvents Market,

valued at USD 3.8 billion in 2022, is

projected to grow at a CAGR of 5.9% to

reach USD 6.7 billion by 2032. Green and bio-solvents are sustainable alternatives to traditional

solvents, derived from natural sources like agricultural byproducts and plant-based oils. These

solvents present a lower environmental impact and reduced volatile organic compound (VOC)
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emissions. They are widely used across various industries

such as paints & coatings, industrial cleaners,

pharmaceuticals, and cosmetics. This market growth is

fueled by rising environmental awareness and stringent

government regulations promoting eco-friendly solutions.

Consumer preferences have shifted towards green

products, significantly boosting the demand for bio-

solvents. As major economies ramp up efforts on

sustainability, the adoption of green solvents is set to rise

further. The market is dominated by segments such as

lactate esters and paint & coating applications, driven by their effectiveness and environmental

benefits. North America remains a leader in this sector, holding the largest market share due to

its advanced green chemistry initiatives and the presence of major industry players.

http://www.einpresswire.com
https://market.us/report/green-and-bio-solvents-market/


Key Takeaways

• Market Size: It is anticipated that the

global green and bio-solvents market

will experience a compound annual

growth rate between 2023-2032, At a

CAGR of 5.9%.

• Market Trend: Green and bio-solvents

have experienced an explosion of

popularity recently due to consumer

shift towards eco-friendly, renewable

solutions.

• Type Analysis: Of these products,

lactate esters dominated the revenue

share with an overwhelming 32.50% in

2022.

• Application Analysis: Of these

applications, paint & coating accounted

for 32.2% of revenue share in 2022.

• Regional Analysis: North America

maintained its market dominance at 39% within the Global Green and Bio-Solvents Sector during

2022, holding onto its lead market share at 39% of this industry segment. North America

remains a powerhouse of green solvent consumption worldwide.

ὄ� Request a free sample PDF report for valuable insights: https://market.us/report/green-and-

bio-solvents-market/request-sample/

Experts Review

Experts highlight significant government incentives promoting the use of green solvents,

especially in regions like North America and Europe. Technological innovations are enhancing the

performance and cost-effectiveness of bio-solvents, expanding their application scope.

Investment opportunities abound in R&D for advanced bio-solvents, although risks include high

production costs and raw material availability issues. Consumer awareness of environmental

issues is driving demand, but educating consumers on the benefits of bio-solvents remains a

challenge. Technologically, bio-solvents are paving the way for safer work environments and

reduced emissions. The regulatory environment strongly favors green solvents, with stringent

policies pushing for lower VOC emission products in the market. Investors need to consider both

the promising growth prospects and potential risks associated with resource dependence and

https://market.us/report/green-and-bio-solvents-market/request-sample/
https://market.us/report/green-and-bio-solvents-market/request-sample/


cost fluctuations. The sector encourages innovation and partnerships to address these

challenges and harness opportunities.

Report Segmentation

The Green and Bio-Solvents Market is segmented based on type and application. By type, it

includes bio alcohols, bio diols, bio glycols, lactate esters, and d-limonene, with lactate esters

dominating due to their wide usage across various industries. Application-wise, the market

caters to sectors like industrial and domestic cleaners, paint & coatings, adhesives, printing inks,

and pharmaceuticals. Among these, the paint & coatings segment holds the largest market share

owing to the expansion in infrastructure projects and increasing demand for eco-friendly paints.

This segmentation aids in understanding distinct growth patterns and potential within each

category. Different geographical regions, such as North America, Europe, and Asia Pacific, also

depict varied adoption rates and market dynamics. Such comprehensive segmentation helps

stakeholders identify targeted strategies and areas for investment, customizing approaches to

leverage market potential effectively.

Key Market Segments

Type

• Bio Alcohol

• Bio Diols

• Bio Glycols

• Lactate Esters

• D-Limonene

• Other Types

By Application

• Industrial & Domestic Cleaners

• Paint & Coating

• Adhesives

• Printing Inks

• Pharmaceuticals

• Other Applications

ὄ� Buy Now to access the full report: https://market.us/purchase-report/?report_id=106202

Drivers, Restraints, Challenges, and Opportunities

Key drivers for market growth include increasing environmental awareness, regulatory pressures

for green products, and technological advancements improving product efficiency. Government

https://market.us/purchase-report/?report_id=106202


incentives further support adoption. However, high manufacturing costs and limited raw

material availability act as major restraints. Challenges include achieving cost competitiveness

and establishing a reliable supply chain. Conversely, opportunities lie in expanding the use of

bio-solvents across diverse industries and enhancing product offerings through research and

innovation. Emphasis on eco-friendly consumer preferences and heightened environmental

regulations enhances market prospects. Emerging economies present growth opportunities due

to industrial expansions and increased environmental focus. Overcoming cost-related challenges

through technological innovations and strategic partnerships can unlock significant growth

potential.

Key Player Analysis

The market features a mix of established and emerging players like BASF SE, Cargill

Incorporated, and Solvay SA, who are central to driving innovations and expanding market reach.

These companies are enhancing their product portfolios through significant R&D investments

and strategic collaborations. Strong distribution networks and brand recognition are critical for

maintaining competitive edges. The competitive landscape encourages new entrants to leverage

unexplored niches and regions by focusing on product differentiation and cost leadership. As

major players engage in mergers and acquisitions, they strengthen their market foothold and

influence pricing trends, shaping the future direction of the green and bio-solvents industry.

Top Players 

• BASF SE

• Myriant Corporation

• GF Biochemicals Ltd.

• Cargill Incorporated

• Gevo Inc.

• Vertec Bio Solvents Inc.

• Florida Chemicals

• Lyondellbasell

• Solvay SA

• Huntsman Corporation

• Other Key Players

Recent Developments

Recent developments include Nitto Denko Corporation's partnership with Crysalis Biosciences

Inc. for plant-derived acetonitrile production aimed at carbon neutrality. Merck launched a green

solvents line for semiconductor manufacturing in 2022, showcasing industry commitment to

sustainable solutions. Solvay’s collaboration with Trillium Renewable Chemicals for bio-

acrylonitrile-based carbon fibers emphasizes the shift towards renewable raw materials. These

initiatives reflect a growing trend of strategic alliances and innovations focused on



environmental sustainability. Companies are increasingly exploring renewable resources and

novel applications, driving the market for advanced, eco-friendly bio-solvent solutions while

addressing climate change mitigation goals.

Conclusion

The Green and Bio-Solvents Market is poised for substantial growth, driven by environmental

trends and regulatory support. While challenges like high production costs persist, technological

innovations and strategic collaborations are key to overcoming them. There is a promising

horizon for stakeholders invested in sustainable chemical solutions. As consumer and industrial

demand for eco-friendly products increase, the market is set to expand significantly, offering

robust opportunities for industry players and new entrants alike.
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