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Bearings Market Projected to Reach USD
186.43 Billion by 2032 | In-Depth Analysis with
Top Key Players

Industrial Automation and Renewable
Energy Expansion Propel Bearings Market BEARINGS MARKET
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AUSTIN, TX, UNITED STATES, January
31, 2025 /EINPresswire.com/ -- The
Bearings Market size was valued at
USD 82.48 Billion in 2023 and is
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expected to r?ach USD 186.43 Billion NSK SCHAEFFLER JTEKT source: wwwsnsinsider.com
by 2032, growing at a CAGR of 9.49%

over the forecast period 2024-2032. Bearings Market

Driving Growth in the Bearings Market:
Automotive, Industrial, and Renewable Energy Sectors Lead the Way

The Bearings Market is witnessing strong growth, primarily driven by the increasing demand for
bearings in automotive, industrial machinery, and renewable energy sectors. Bearings play a
critical role in reducing friction and wear in mechanical systems, ensuring smooth operation in
various applications, including automotive engines, electric motors, and heavy machinery. The
automotive sector is particularly influential, with an escalating demand for high-performance
bearings in electric vehicles (EVs), autonomous vehicles, and the expansion of vehicle fleets
globally. The industrial machinery segment is also expanding, as manufacturers seek more
durable, efficient bearings for automation and production systems.

In addition to automotive and industrial applications, the rise of renewable energy projects,
particularly wind and solar power, is increasing the demand for specialized bearings that can
operate under harsh conditions. This shift is encouraging innovation in bearing technology, with
manufacturers focusing on producing bearings with longer lifespans, better load-bearing
capacities, and resistance to extreme temperatures and environments.

Get a Sample Report of Bearings Market @ https://www.snsinsider.com/sample-request/1179

Key Players:
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* NSK Ltd (Ball Bearings, Roller Bearings, Linear Motion Bearings)

* Schaeffler AG (Ball Bearings, Needle Bearings, Tapered Roller Bearings)

* JTEKT Corporation (Ball Bearings, Cylindrical Roller Bearings, Tapered Roller Bearings)

* SKF (Radial Ball Bearings, Angular Contact Bearings, Spherical Bearings)

* The Timken Company (Tapered Roller Bearings, Spherical Roller Bearings, Mounted Bearings)
* NBI Group (Deep Groove Ball Bearings, Angular Contact Bearings, Cylindrical Roller Bearings)
* NTN Bearing Corporation (Ball Bearings, Tapered Roller Bearings, Cylindrical Roller Bearings)
* RBC Bearings Incorporated (Ball Bearings, Roller Bearings, Thin Section Bearings)

* Regal Rexnord Corporation (Mounted Bearings, Flanged Bearings, Spherical Bearings)

* LYC Bearings Corporation (Ball Bearings, Cylindrical Roller Bearings, Tapered Roller Bearings)
* INA Bearings (Schaeffler Group) (Needle Bearings, Radial Bearings, Spherical Bearings)

* Harbin Bearing Manufacturing Co., Ltd. (HRB Bearings) (Ball Bearings, Cylindrical Roller
Bearings, Tapered Roller Bearings)

* ZKL Bearings (Ball Bearings, Spherical Bearings, Tapered Roller Bearings)

* FAG Bearings (Schaeffler Group) (Angular Contact Bearings, Needle Bearings, Spherical Roller
Bearings)

* China National Petroleum Corporation (CNPC) (Thrust Ball Bearings, Cylindrical Roller Bearings,
Tapered Roller Bearings)

* Barden Corporation (Ball Bearings, Precision Bearings, Angular Contact Bearings)

* Koyo Bearings (JTEKT Corporation) (Deep Groove Ball Bearings, Cylindrical Roller Bearings,
Tapered Roller Bearings)

* Gamet Bearings (Tapered Roller Bearings, Spherical Bearings, Thrust Bearings)

* Timken India Ltd (Tapered Roller Bearings, Spherical Roller Bearings, Mounted Bearings)

* Nachi-Fujikoshi Corp (Ball Bearings, Roller Bearings, Precision Bearings)

Growing Demand for Bearings in the Automotive Aftermarket Sector

The automotive sector significantly drives the Bearings Market, especially in the aftermarket. As
vehicles age, they demand ongoing maintenance to ensure optimal performance and safety.
Bearings, crucial components in various vehicle parts like engines, wheel hubs, transmissions,
and steering mechanisms, experience wear and tear over time. Consequently, there is a rising
demand for bearing replacements in older vehicles, contributing to market growth. Additionally,
advancements in automotive technology and an increase in the global vehicle fleet further
amplify this need for bearing maintenance. With a growing number of vehicles on the road, the
aftermarket for bearings is expanding, ensuring a steady demand for high-quality, durable
bearings designed to meet the evolving requirements of the automotive industry.

Market Segmentation and Sub-Segmentation Included are:
By Product

* Ball Bearings
* Roller Bearings



* Plain BearingsjJournal Plain Bearings
* Others

By Application

+ Automotive

* Agriculture

* Electrical

* Mining & Construction

* Railway & Aerospace

* Automotive Aftermarket
* Others

Automotive Aftermarket Leads Bearings Market with Over 45% Share in 2023

By Application: The Automotive Aftermarket segment dominated with the market share over
45% in 2023. This strong performance is mainly due to the increasing demand for maintenance
and replacement parts for automotive systems. Bearings play an essential role in the functioning
of critical components like engines, transmissions, and wheel hubs, making them indispensable
as vehicles age. The need for replacement bearings, driven by vehicle wear and tear, ensures
steady demand in this sector. Additionally, the rapid growth of electric and hybrid vehicles has
introduced new requirements for specialized bearings, which has further contributed to the
expansion of the Bearings Market within the automotive aftermarket.

Buy Full Research Report on Bearings Market 2024-2032 @
https://www.snsinsider.com/checkout/1179

Regional Dynamics Driving Growth in the Global Bearings Market: Asia-Pacific Dominance and
Europe's Rapid Expansion

The Asia-Pacific region dominated with the market share over 42% in 2023. This dominance
stems from the strong industrial growth in countries like China, Japan, and India, where the
demand for automotive, machinery, and industrial equipment is high. The region’s rapid
industrialization, combined with advancements in manufacturing technologies, has fueled the
need for high-performance bearings. Moreover, cost-effective production practices and an
extensive supply chain network further strengthen the region's leadership in the market. These
factors contribute to Asia-Pacific's pivotal role in driving global bearing consumption, making it
the key player in the industry's growth.

Europe is witnessing the fastest growth in the Bearings Market, fueled by innovations in bearing
technologies. The surge in electric vehicle (EV) production, which relies on specialized bearings
for enhanced performance, plays a pivotal role in this expansion. Additionally, the growing
demand for renewable energy solutions, especially wind turbines, further drives the need for
advanced bearings. Countries like Germany, Italy, and France are at the forefront of this growth,
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with their established automotive and industrial machinery sectors actively adopting cutting-
edge bearing technologies.

Recent Developments

* In October 2024: Ormat Technologies introduced the Plain Bearings Turbine (PBT), which
incorporates Gardner’'s hydrodynamic bearing substitutes for standard roller bearings. The new
PBT design enhances the lifespan of geothermal power plants and increases power generation
capabilities. This innovative bearing solution improves operational dependability and power
output.

* In October 2024: SKF launched its Hub Bearing Unit (HBU), a new wheel bearing product
featuring two rolling bearings housed in a single unit. The HBU is 10% lighter than previous
models and incorporates low-friction technology, reducing friction by 30%, which enhances
overall vehicle efficiency.

Speak with Our Expert Analyst Today to Gain Deeper Insights @
https://www.snsinsider.com/request-analyst/1179
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This press release can be viewed online at: https://www.einpresswire.com/article/781997666

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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