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Speed Sensor Market Size & Growth Report

Increasing adoption in automotive safety

systems, industrial automation, and

smart transportation solutions driven by

IoT and Industry 4.0 advancements.

AUSTIN, TX, UNITED STATES, January

31, 2025 /EINPresswire.com/ -- Market

Size & Industry Insights

According to the SNS Insider

Report,“The Speed Sensor Market Size

was valued at USD 8.68 Billion in 2023

and is expected to reach USD 12.73

Billion by 2032 and grow at a CAGR of 4.35% over the forecast period 2024-2032.”

Increasing Adoption in Automotive and Industrial Automation

The automotive industry is a key driver for the speed sensor market, with increasing integration

of Advanced Driver Assistance Systems (ADAS), anti-lock braking systems (ABS), and electric

vehicles (EVs). Governments worldwide are enforcing stringent safety regulations, boosting

demand for high-precision speed sensors. Additionally, industrial automation and robotics rely

heavily on speed sensors for process efficiency and predictive maintenance.

Get Free Sample PDF of Speed Sensor Market (with Full TOC & Graphs) @

https://www.snsinsider.com/sample-request/2267 

SWOT Analysis of Key Players as follows:

Honeywell International Inc.

Robert Bosch GmbH

STMicroelectronics

Sensata Technologies Inc.

DENSO Corporation

Continental AG

Texas Instruments
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Analog Devices Inc.

Bourns Inc.

Delphi Technologies

Renesas Electronics Corporation

Aptiv PLC

TE Connectivity

Honeywell Sensing and Control

Infineon Technologies AG

NXP Semiconductors

Microchip Technology Inc.

Toshiba Corporation

Vishay Intertechnology Inc.

Broadcom Inc

Speed Sensor Market Surges with Growing Demand for Fuel Efficiency in Transportation

The Speed Sensor Market is witnessing significant growth, fueled by the increasing focus on fuel

efficiency in automotive and transportation sectors. With the rise of electric and autonomous

vehicles (EVs and AVs), the demand for precise speed measurement technologies, particularly

Hall-effect sensors, has surged. These sensors play a critical role in optimizing fuel consumption

and reducing carbon emissions, aligning with global sustainability goals. The transportation

industry is shifting toward fuel-efficient logistics and smart trucking solutions, driven by rising

fuel costs and regulatory pressures. Studies show that reducing vehicle speed can improve fuel

efficiency by up to 27%, while optimizing driver behavior enhances fuel economy by 25%. In

North America, stricter fuel economy regulations for Class 8 trucks, which account for 26% of

transportation fuel consumption, are boosting demand for speed sensors. Additionally,

aerospace and industrial automation sectors are increasingly integrating speed sensors for

precision and efficiency.

Speed Sensor Market: Magneto resistive Sensors and Automotive Applications Lead Growth

By Type

In 2023, the Magneto resistive (MR) segment dominated the Speed Sensor Market, holding

approximately 54% of the total market share. Known for their high accuracy, sensitivity, and

durability, MR sensors excel in detecting speed and motion, particularly in harsh industrial

settings. Utilizing magnetoresistance, these sensors adjust resistance based on magnetic field

changes, ensuring precise speed measurement. Their low power consumption, compact size,

and resistance to temperature fluctuations make them ideal for automotive, robotics, and

industrial machinery. With superior performance over traditional sensors, MR sensors continue

to gain traction across diverse applications, driving significant market growth.

By Application



In 2023, the automotive segment led the Speed Sensor Market, capturing 49% of the total share.

Growing demand for ADAS, vehicle safety, and autonomous driving is driving adoption. Speed

sensors enhance vehicle performance, fuel efficiency, and safety by monitoring speed, wheel

rotation, and transmissions. Their integration into ABS, TCS, and ESC systems strengthens their

dominance. Additionally, the rise of EVs and connected vehicles further fuels demand, making

speed sensors essential for modern automotive technologies.
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KEY MARKET SEGMENTS:

By Type

Hall effect

Magneto resistive

Variable reluctance (VR)

Others

By Application

Automotive

Industrial

Aerospace & defense

Consumer electronics

Others

North America to Lead Speed Sensor Market Growth from 2024 to 2032

North America is poised to be the fastest-growing region in the speed sensor market from 2024

to 2032, driven by strong demand from the automotive sector. The rise of electric vehicles (EVs),

autonomous vehicles, and advanced driver-assistance systems (ADAS), all of which require

precise speed sensors, is a key factor. Additionally, the region's focus on automation in industrial

applications, such as manufacturing and robotics, further supports market growth. The presence

of major players in both the United States and Canada, along with government initiatives

promoting smart cities and IoT developments, enhances market prospects. Technological

advancements and increased investments in R&D ensure that North America will continue its

rapid growth in the speed sensor market in the years ahead.
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Recent Development

-April 29, 2024 – Honeywell Unveils Lightweight Sensor Technology for Lilium JetHoneywell has
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developed an advanced lightweight sensor technology tailored for the Lilium Jet, aimed at

enhancing the performance and safety of the electric vertical takeoff and landing (eVTOL)

aircraft.

-September 30, 2024 – Bosch Unveils New Performance Line CX for eMountain Biking Bosch has

set new standards in eMountain biking with the launch of its Performance Line CX, offering

enhanced dynamics, agility, and quieter rides. The upgraded system improves riding

performance with optimized sensor technology, reduces noise and weight, and delivers better

power, efficiency, and range.

TABLE OF CONTENT - Key Points

Chapter 1. Introduction

Chapter 2. Executive Summary

Chapter 3. Research Methodology

Chapter 4. Market Dynamics Impact Analysis

Chapter 5. Statistical Insights and Trends Reporting

Chapter 6. Competitive Landscape

Chapter 7. Speed Sensor Market Segmentation, by Type

Chapter 8. Speed Sensor Market Segmentation, by Application

Chapter 9. Regional Analysis

Chapter 10. Company Profiles

Chapter 11. Use Cases and Best Practices

Chapter 12. Conclusion

Continued…

Make an Inquiry Before Buying @ https://www.snsinsider.com/enquiry/2267

Akash Anand

SNS Insider

+1 415-230-0044

https://www.snsinsider.com/enquiry/2267


info@snsinsider.com

This press release can be viewed online at: https://www.einpresswire.com/article/782008099

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.

https://www.einpresswire.com/article/782008099
https://www.einpresswire.com/editorial-guidelines

