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Recycled Plastics Market to Reach USD 114.8
Billion by 2033, Growing at an 8.1% CAGR
from USD 52.7 Billion

Recycled Plastics Market size is expected
to be worth around USD 114.8 billion by
2033, from USD 52.7 billion in 2023,
growing at a CAGR of 8.1%

NEW YORK, NY, UNITED STATES,
January 31, 2025 /EINPresswire.com/ --
Overview

The recycled plastics market is poised
for significant growth, projected to

surge from USD 52.7 billion in 2023 to
approximately USD 114.8 billion by

2033, with a compounded annual growth rate (CAGR) of 8.1%. This growth is fueled by increasing

Global Recycled Plastic Market

Size, by Plastic Type, 2023-2033 (USD Billion)

150

84
720 T

o7 520 88 o u BN -
50 : = i —

o..lllll

2023 2024 2025 2026 2027 2028 2029

W Polyethylene

m Polyethylene Terephthalate
Polypropylene
Polyvinyl Chloride

M Polystyrene

m Others

B
©

106.2
90.9

2030 2031 2032

I
M :

N ‘4‘
o
«w
«w

The Market will Grow 8.1% TheForecasted Market $114.8 Bn -'N' market.us

At the CAGR of: Size for 2033 in USD:

plastic consumption across multiple industries, most notably in lightweight components used in

electronics and construction. The rise in online retail also propels demand for recycled plastics in

packaging applications. Polyethylene Terephthalate (PET)
“ dominates the market due to its extensive use in food and
In 2023, Asia Pacific beverage packaging. As industry practices evolve to

accounted for 48.3% of
worldwide sales, making it
the largest market.

" awareness.

Tajammul Pangarkar

Key Takeaways

embrace environmental sustainability, the demand for
recycled materials is expected to grow, leading to
technological advancements and increased consumer

+ Market Growth Projection: The recycled plastics market is anticipated to reach a value of
approximately USD 114.8 billion by 2033, showing a substantial growth from USD 52.7 billion in
2023, with an estimated CAGR of 8.1% during the forecast period.

* Plastic Types and Usage: Polyethylene Terephthalate (PET) Dominates the market share (29.3%)

due to its extensive use in packaging across industries like food & beverage, consumer goods,
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and industrial sectors. Polypropylene
(PP) is Widely utilized in laboratory ?hlgfﬁmiﬁlﬁlgg fiastic Market A meirketis

apparatus, medical gadgets, and
packaging due to its exceptional
qualities like mechanical strength and
resistance to chemicals. Its demand is
set to rise in the automotive,
packaging, and construction industries.
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» Source Channel Plastic bottles "
o . Global Recycled Plastic Market
account for a significant portion (65%) Reglonal Anailysis in 2023

of global recycled plastics revenue in
2023, finding applications in various
industries like oils, pharmaceuticals,
and carbonated beverages.

Europe
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North America

* Application Analysis: Packaging
Dominance Packaging industries
(42.1% of revenue in 2023) are major
consumers, driven by increased
demand for packaged fOOd, beverages, APAC is Expected to Hold the Largest Global

and electronics. Diverse Application

Recycled plastics are increasingly used

in personal hygiene items, automotive components, and various consumer goods.

Latin America - )

Recycled Plastic Market Share

* Regional Insights: Asia Pacific Holds the largest market share (48.3%) driven by construction
industry growth and a circular economy approach. Europe has Favorable plastic recycling rates
due to strict regulations and high landfill costs. North America Significant growth driven by
construction and electronics industries.

0 Request a free sample PDF report for valuable insights: https://market.us/report/recycled-
plastics-market/request-sample/

Experts Review

Experts highlight various aspects fueling this growth, including government incentives, such as
tax benefits in North America and Europe, that encourage recycling. Technological innovations
enhance the quality of recycled materials, making them competitive with virgin plastics.
Investment opportunities abound, particularly in companies expanding infrastructure and
capabilities to process recycled materials. However, risks include the fluctuating costs of virgin
plastics and challenges in collecting sufficient raw materials. Despite these, consumer awareness
and regulatory pressures are propelling the market toward sustainable practices.
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Report Segmentation

The report segments the recycled plastics market by plastic type, source, and application. By
type, the market includes Polyethylene, Polyethylene Terephthalate, Polypropylene, Polyvinyl
Chloride, and Polystyrene. By source, it divides into plastic bottles, films, and foams, with bottles
accounting for 65% of market revenue in 2023. Applications span diverse industries like
packaging, building & construction, and electronics, with packaging alone comprising 42.1% of
revenue. Each segment reflects specific market dynamics and consumer demands, underscoring
the broad application scope and regional disparities, particularly in Asia Pacific, where industrial
growth is robust.

Key Market Segments
Plastic Type

* Polyethylene

* Polyethylene Terephthalate
* Polypropylene

* Polyvinyl Chloride

* Polystyrene

*Other Products

Source

+ Plastic Bottles
* Plastic Films

* Polymer Foam
« Other Sources

Application

* Building & Construction
* Packaging of Products

* Electrical & Electronics
* Textiles

* Automotive

* Other Applications

Drivers, Restraints, Challenges, and Opportunities

Drivers include increased packaging industry adoption and growing demand in sectors like
consumer goods. However, the preference for virgin plastics, due to quality and cost advantages,



poses restraints. Challenges include the collection of raw materials, as only 14% of plastic waste
is currently recycled, necessitating innovative collection methodologies. Opportunities emerge
from regulatory support and initiatives promoting recycled plastics in developed regions,
potentially unlocking significant market value.

0 Buy Now to access the full report: https://market.us/purchase-report/?report id=14997
Key Player Analysis

The market features prominent players like Veolia, SUEZ SA, and Plastipak Holdings, investing
heavily in infrastructure and research to enhance capability and meet global demand. These
companies focus on vertical integration and technology advancement to maintain
competitiveness. Their strategic expansions underscore the competitive landscape,
characterized by fragmented operations across numerous small and medium enterprises.

Key Market Players

* Veolia

* Plastipak Holdings, Inc.

* SUEZ SA

* Ultra Poly Corporation

* Fresh Pak Corporation

* B&B Plastics Recycling Inc.
* Alpek S.A.B. de C.V.

* Indorama Ventures

* Far Eastern New Century Corporation
* Envision Plastics Industries
* Custom Polymers, Inc.

* Berry Global Inc.

* Other Key Players

Recent Developments

Noteworthy developments include the 2022 acquisition by WM Recycle America to boost
recycling capacity, aiming for large-scale post-consumer resin production by 2027. Similarly,
Plastipak Holdings' investment in PET recycling at its Luxembourg facility dramatically increased
its capacity. These initiatives exemplify industry responses to growing environmental and
regulatory demands.

Conclusion

The recycled plastics market is on a promising path, driven by increasing environmental
imperatives and technological advancements. While challenges persist, particularly in raw
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material collection and competition from virgin plastics, supportive regulations and growing
consumer demand for eco-friendly products provide a robust foundation for future growth. As
industries adapt, further innovations and investments will be crucial to sustaining momentum in
this dynamic market.
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