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Self-Balancing Mobility Market is experiencing
rapid growth, projected to reach $10.09 billion
by 2030 at CAGR of 21.2%

WILMINGTON, NEW CASTLE, DE, UNITED STATES, January 31, 2025 /EINPresswire.com/ --
According to a recent report published by Allied Market Research, titled, “Self-Balancing Mobility
Market by Product Type, Level of Automation, End Use and Vehicle Type: Global Opportunity
Analysis and Industry Forecast, 2021-2030,” The global self-balancing mobility market was
valued at $1.53 billion in 2020, and is projected to reach $10.09 billion by 2030, registering a
CAGR of 21.2% from 2021 to 2030.

Asia-Pacific dominates the market in terms of revenue, followed by Europe, North America and
LAMEA. China garnered the highest share in 2020. However, LAMEA is expected to grow at a
significant rate during the forecast period, due to increase in demand for micromobility vehicles
across the region.
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Self-balancing mobility includes special types of vehicles that are designed in such a way that
they balance themselves without any human intervention. These special types of vehicles are
equipped with advanced components such as gyroscope, sensors and other components which
enables the vehicle to balance itself without any support or human involvement. With the
advancement in technology followed by the introduction of micromobility vehicles such as
segway, hoverboards, unicycles, kick scooters and others, the need for self-balancing vehicles
has increased, which effectively leads to the growth of the market across the globe.

In addition, numerous developments have been carried out by key manufacturers such as
Airwheel Holding Limited, Eswingsports, Segway, Fosjoas and others, which has created ample
opportunities for the growth of the market across the globe. Moreover, the key players operating
in the industry has launched some of the top selling self-balancing models such as HOVER-
1Chrome, HOVER-1 H1, Segway Ninebot S and S-Max Smart and others, which has gained a good
traction among youngsters across the globe.

The global self-balancing mobility market size report is segmented on the basis of product type,
level of automation, end use, vehicle type and region. Depending on product type, the global
market has been segmented into single wheeled and double wheeled. By level of automation,
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the global market has been segmented into semi-autonomous and fully autonomous. By end
use, the market has been segmented into personal use and commercial use. By vehicle type, the
market has been segmented into unicycle, segway, hoverboard and scooter & bikes. Region wise,
the market is analyzed across North America, Europe, Asia-Pacific, and LAMEA.

Factors such as rapid urbanization & local commute requirements, inclination toward the use of
electric mobility as an eco-friendly & efficient solution and high portability as compared to other
personal electric vehicles supplements the growth of the market across the globe. However,
factors such as rise in bike vandalism & theft and inaccuracy & calibration issues in autonomous
vehicles hampers the growth of the market across the globe. Moreover, factors such as
continuous product development gains competitive advantage and growing R&D investments for
enhanced battery technologies creates ample opportunities for the growth of the market during
the forecast period.
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By product type, the single wheeled segment is expected to register a significant growth during
the forecast period.

Depending on end use, the commercial use segment is anticipated to exhibit significant growth
in the near future.

On the basis of vehicle type, the scooter & bikes segment is projected to lead the global self-
balancing mobility market owing to higher CAGR.

LAMEA is anticipated to register the highest CAGR.
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The COVID-19 crisis is creating uncertainty in the market by slowing down the supply chains,
hampering business growth, and increasing panic among the customer segments.

Governments across different regions announced total lockdown and temporarily shutdown of
industries, which adversely affected the overall production and sales.

The global business outlook has changed dramatically post COVID-19 health crisis.
Moreover, the overall production activities of market players have declined, owing to operations

with limited workforce capacity and inadequate health safety measures along with current
demand dynamics of the mobility scooters.
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As per current scenario, overall world is getting back on track slowly with the new restriction and
policies to support the economic activities across all industries.

The growing inclination toward electric mobility and portability of the self-balancing vehicles, the
end users are expected to create demand for self-balancing mobility in the upcoming days.
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The key players operating in the global self-balancing mobility market are Airwheel Holding
Limited, Eswingsports, Fosjoas, Freego High-Tech Corporation Ltd., Halo Board, Hangzhou Chic
Intelligent Technology Co., Ltd., HoverRobotix, Inmotion Technologies Co., Ltd., Inventist, Inc., 10
Hawk Invest, Oxboard B.V., Razor USA LLC, Segway Inc., UBoard and Zhejiang Aerlang Technology
Co., Ltd
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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