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Digital Payments Market Growth Driven by
Smartphone Adoption Fintech Innovation and
Cloud Solutions Expansion

The Digital Payments Market was USD
103.63 Bn in 2023 and is expected to
reach USD 409.28 Bn by 2032, growing at
a 16.52% CAGR from 2024 to 2032.

AUSTIN, TX, UNITED STATES, January
31, 2025 /EINPresswire.com/ -- The
growth of the digital payments market
is driven by increasing smartphone
adoption, high internet penetration,
and the rise of e-commerce.
Additionally, advancements in

DIGITAL PAYMENTS MARKET

The digital payment market is growing rapidly, driven by e-commerce expansion,
mobile banking, and rising demand for contactless payments.
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North America accounted for a market share of 34.7% of
the digital |pcym l mclkt 202 tha k to the
extremely developed fina ‘ cture of the region.
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technologies like blockchain, Al, and biometric authentication are enhancing security and user

experience.

The Digital payments Market was valued at USD 103.63 billion in 2023 and is expected to grow to
USD 409.28 billion by 2032, at a CAGR of 16.52% over the forecast period of 2024-2032.
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Some of Major Keyplayers:

- PayPal (Venmo, PayPal Here)

- Square (Square Point of Sale, Cash App)
- Stripe (Stripe Payments, Stripe Atlas)

- Visa (VisaNet, Visa Direct)

- Mastercard (Mastercard Payment Gateway, Mastercard Send)

- FIS (Worldpay, FIS Global Payments)
- Fiserv (Clover, Carat)

- Adyen (Adyen Payment Platform, Adyen for Platforms)
- Alipay (Alipay Wallet, Alipay Merchant Services)

- Apple Pay (Apple Pay, Apple Card)
- Google Pay (Google Pay, Google Pay API)
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- Samsung Pay (Samsung Pay, Samsung Pay SDK)

- Amazon Pay (Amazon Pay, Amazon Pay API)

- Payoneer (Global Payment Service, Payoneer eWallet)

- WePay (WePay Payments, WePay for Platforms)

- Braintree (Braintree Payments, Braintree Marketplace)

- Worldpay (Worldpay Payment Gateway, Worldpay for Platforms)
- Klarna (Klarna App, Klarna Merchant Services)

- Revolut (Revolut App, Revolut Business)

- Zelle (Zelle App, Zelle Network)

Smartphone Growth E-Commerce and Contactless Payments Drive Digital Payment Market
Expansion and Innovation

Factors such as growing smartphone adoption, high internet penetration, and increasing e-
commerce penetration are fueling rapid growth in the digital payments market. As more and
more consumers are opting for online shopping and mobile transactions, businesses are opting
for secure and seamless digital payment solutions. This trend has been further expedited by the
increased demand for contactless payments as a result of COVID-19. This trend is supported by
governments and financial institutions that are implementing policies, regulatory frameworks,
and infrastructure development to further enhance the accessibility and efficiency of digital
payments. Advancements in technologies such as blockchain, artificial intelligence, and
biometric authentication are also improving security and user experience leading to increased
adoption of the solution.

Fintech Growth and Digital Wallets Transform Payments Boosting Innovation and Financial
Inclusion Globally

The growth of fintech companies and digital wallets has transformed payments, providing
consumers with convenient options to transact without going through traditional banking.
Digital payments will be integrated with sectors such as transportation, retail, healthcare, etc.,
resulting in a more interconnected financial ecosystem. The data analytics are used by
businesses to tailor payment experiences thus resulting in enhanced customer engagement and
loyalty. Exchanging digital money across countries and allowing an exchange of many new coins
are also new catalysts for the future trends of payments. With the increasing confidence of
consumers in making transactions digitally, the market is anticipated to grow further

providing ample space for innovations and financial inclusion across the globe.

Solutions and On-Premise Led Digital Payments in 2023 While Services and Cloud to Grow
Rapidly by 2032

By Component: In 2023, the solutions segment for the digital payments market was the largest,
as there was increased uptake of secure payment gateways, mobile wallets, and fraud
prevention systems. The growth of the market was further fuelled by businesses laying their



emphasis on payment infrastructures to strengthen the payment speed, safety, and experience
of the user.

The services segment is expected to grow at the highest CAGR during 2024-2032, due to the
increasing demand for consulting, integration, and managed services. With the increased use of
digital payment solutions, businesses need expert assistance in implementation, cybersecurity,
and adapting to changing regulations.

By Deployment: In 2023, the on-premise segment held a dominant share of the market owing to
the preferential adoption of on-premise enterprise application integration solutions by
enterprises where data security, control, and compliance are of top priority. On-premise
payment solutions were leveraged by industries including financial services, government, and
healthcare to protect sensitive financial data and ensure compliance with regulatory
requirements.

Due to their high scalability, cost-effectiveness, and flexibility, cloud-based solutions are
expected to have the highest CAGR from 2024 to 2032. Cloud adoption is driven by the trend
toward digital transformation, growing adoption of the Software-as-a-Service (SaaS) model, and
growing demand for real-time analytics.

Digital Payments Market Segmentation:

By Component
- Solution
- Service

By Mode Of Payment
- Bank Cards

- Digital Currencies

- Digital Wallets

- Net Banking

- Point of Sales

- Others

By Deployment Type
- On-premise
- Cloud

By Organization Size
- Small and Medium-sized Enterprises

- Large Enterprises

By Vertical



- Banking, Financial Services, And Insurance
- Retail and E-commerce

- Healthcare

- Travel and Hospitality

- Transportation and Logistics

- Media and Entertainment

- Other Verticals
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North America Leads Digital Payments in 2023 While Asia Pacific is Poised for Rapid Growth by
2032

The digital payments market share in 2023 was also led by North America, owing to the well-
developed financial infrastructure advanced by their high number of smartphone users and
strong government regulations in favor of cashless and digital transactions. The regional market
leadership has been further consolidated by the presence of key payment technology providers
such as Visa, Mastercard, and PayPal.

The Asia-Pacific region is expected to record the highest CAGR from 2024-2032, owing to swift
digitalization, rising internet penetration, rise in smartphone ownership. Developing nations
such as China, India, and Southeast Asia are seeing the levels of mobile payment hitting new
heights, thanks to fintech innovations and government initiatives aimed at financial inclusion.
Meanwhile, super apps, QR-based payments, and cross-border transactions are growing rapidly
and providing an additional impetus to digital payments growth across the region.

Recent Developments:

- In November 2024, PayPal launched an innovative money pooling feature, allowing users to
easily collect and manage funds for group expenses like gifts and travel.

- In January 2025, Elon Musk's X partnered with Visa to launch "X Money Account," enabling real-
time peer-to-peer payments via a digital wallet.

- In November 2024, Telr partnered with Samsung Gulf to launch Samsung Pay in the UAE,
enhancing mobile payment options for merchants and users.
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SNS Insider is one of the leading market research and consulting agencies that dominates the
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market data, consumer insights, and opinions so that you can make decisions with confidence,
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world.

Akash Anand

SNS Insider | Strategy and Stats
+1 415-230-0044

email us here

Visit us on social media:
Facebook

X

LinkedIn

Instagram

YouTube

This press release can be viewed online at: https://www.einpresswire.com/article/782026966

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/5048648
https://www.facebook.com/p/SNS-Insider-100082833447231/
https://twitter.com/SNSInsider
https://www.linkedin.com/company/sns-insider/mycompany/
https://www.instagram.com/snsinsider/
https://www.youtube.com/channel/UCSW6Ap-gVj4VPCSAwiz9oaA
https://www.einpresswire.com/article/782026966
https://www.einpresswire.com/editorial-guidelines

