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Coiled Tubing Market

Coiled Tubing Market Expands with

Enhanced Oil Recovery and Advanced

Well Intervention Technologies.

AUSTIN, TX, UNITED STATES, February

3, 2025 /EINPresswire.com/ -- The

Coiled Tubing Market was valued at

USD 3.78 Billion in 2023. It is expected

to grow to USD 6.50 Billion by 2032, at

a CAGR of 5.58% during the forecast

period from 2024 to 2032.

Coiled Tubing Market: Growth,

Technological Advancements, and Expanding Applications in Oil & Gas and Geothermal Energy

The coiled tubing market has experienced significant growth due to its pivotal role in enhancing

oil and gas extraction efficiency. Coiled tubing systems are integral to well intervention and

stimulation services, accounting for a large portion of market demand. These systems are

essential for maintaining and optimizing production levels in the oil and gas industry.

Technological advancements have expanded the applications of coiled tubing beyond traditional

uses. Innovations have led to the development of high-temperature coiled tubing systems and

real-time monitoring technologies, improving operational efficiency and safety. These

advancements have positioned coiled tubing as a versatile and essential tool in the oil and gas

industry.

The increasing adoption of enhanced oil recovery (EOR) techniques has further driven the

demand for coiled tubing services. This reliance underscores the critical role of coiled tubing in

maintaining production levels. The market is also poised for growth in unconventional

applications, such as geothermal energy extraction. Currently constituting a small portion of the

total application market, the use of coiled tubing in geothermal energy extraction is expected to

increase as interest in renewable energy solutions expands.
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Key Players: 

• Altus Intervention

• Calfrac Well Services Ltd.

• Baker Hughes Company

• Halliburton

• Step Energy Services

• Key Energy Services, Llc.

• Oceaneering International, Inc.

• Schlumberger Limited

• Trican

• Weatherford International Plc.

Technological advancements in coiled tubing have enhanced well intervention efficiency,

reduced costs and improving productivity by eliminating the need for traditional drilling rigs.

Technological advancements in well intervention services are significantly driving the Coiled

Tubing Market. The development of new, more advanced coiled tubing technologies has

improved efficiency, reliability, and versatility in well interventions. These innovations allow

operators to perform tasks like cleaning, stimulation, and acidizing without the need for

traditional drilling rigs. This results in significant cost savings, as the use of coiled tubing reduces

the need for expensive equipment and personnel. Furthermore, these advancements lead to

faster and more effective interventions, improving overall productivity in well maintenance and

optimization.

Coiled Tubing Market Analysis: Dominance in Well Interventions & Production and Onshore

Applications

By Medium

• Well Intervations & Production

• Drilling

• Others

The Well Interventions & Production segment dominated with the market share over 70% share

in 2023. Coiled tubing plays a crucial role in improving the efficiency and flexibility of oil and gas

extraction processes. It is used extensively for well cleanouts, plug removals, stimulations, and

maintaining well performance, making it an essential tool for operators looking to enhance

productivity. The ability to perform these interventions without the need for expensive drilling

rigs reduces operational costs, further driving its demand in the industry.

By Operation:
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• Circulation

• Pumping

• Logging

• Perforation

• Others

By Location

• Onshore

• Offshore

The onshore segment dominated with the market share over 60% in 2023, primarily driven by

the rise of domestic shale gas and tight oil reserves, particularly in North America. Onshore

operations are generally more cost-effective compared to offshore activities, making them more

attractive to operators seeking to optimize their investments. The availability of domestic

resources and lower operational costs contribute to the strong demand for coiled tubing

services in these regions.
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Coiled Tubing Market Growth: Shale Gas in North America and Well Intervention in Europe

North America region dominated with the market share over 40% in 2023, is primarily driven by

the growth of shale gas and tight oil reserves, particularly in regions like the Permian Basin,

Bakken Shale, and Eagle Ford Shale. These areas have seen substantial advancements in

hydraulic fracturing and horizontal drilling, boosting the extraction of oil and gas. Coiled tubing

services play a crucial role in optimizing well performance, reducing downtime, and increasing

production, making them vital for the region's energy sector.

Europe, the Coiled Tubing Market is expanding due to the rising demand for well intervention

services in aging North Sea oil fields. As these fields approach the end of their productive life, the

need for coiled tubing to enhance production and extend the lifespan of assets has grown.

Coiled tubing allows operators to carry out maintenance and stimulation activities more cost-

effectively and efficiently, without the need for expensive drilling rigs.

Recent Developments

• In June 2024: Baker Hughes has secured a major contract with Petrobras to provide integrated

workover, plug-and-abandonment services, and coiled tubing solutions in Brazil’s offshore pre-

salt and post-salt fields. The project, starting in the first half of 2025, will optimize Petrobras'

performance through a comprehensive suite of services.

• In September 2024: Halliburton has secured a contract with Petrobras to provide integrated

well interventions and plug-and-abandonment services for offshore wells in Brazil, including
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fluids, completion equipment, wireline, slickline, flowback services, and coiled tubing. This

agreement covers nearly two-thirds of Petrobras' intervention work.
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About Us:

SNS Insider is a global leader in market research and consulting, shaping the future of the

industry. Our mission is to empower clients with the insights they need to thrive in dynamic

environments. Utilizing advanced methodologies such as surveys, video interviews, and focus

groups, we provide up-to-date, accurate market intelligence and consumer insights, ensuring

you make confident, informed decisions.
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