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Indonesia Passenger Car Market Forecast :
$23.33 Billion by 2030, Registering a 4.2%
CAGR

WILMINGTON, NEW CASTLE, DE, UNITED STATES, February 3, 2025 /EINPresswire.com/ --
According to a recent report published by Allied Market Research, titled, “Indonesia passenger
car Market by Propulsion, Body Type, and Weight: Opportunity Analysis and Industry Forecast,
2021-2030," the Indonesia passenger car market size was valued at $15.62 billion in 2020, and is
projected to reach $23.33 billion by 2030, registering a CAGR of 4.2% from 2021 to 2030.
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Passenger car is a motor vehicle designed to carry multiple passengers on highways and streets,
with maximum mass not exceeding 3.5 tones. Passenger vehicles are the most common mode
of transportation in Indonesia due to growing per capita income. Passenger cars are generally
propelled by internal combustion engine or a battery-operated electric motor. This can include
some passenger pickup trucks, hatchback cars, sedan cars, compact cars, utility cars, and
minivans. The limit of passengers the vehicle can carry for it to be considered a passenger car is
nine. Sporty utility vehicles and the multi-purpose vehicles are the most popular passenger cars
in Indonesia.

Factors, such as significant increase in foreign direct investment (FDI) in Indonesia’s automotive
industry, high demand for multi-purpose vehicles (MPVs) & special utility vehicles (SUVs), and
introduction of the Low-Cost Green Car (LCGC) initiative are expected to drive the market growth.
However, increase in prices of passenger cars and improvement of public transportation hinder
the market growth. Further, increasing efforts toward the adoption and development of electric
& hybrid and booming domestic auto industry are some of the factors that are expected to offer
lucrative opportunities for the market growth.
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The COVID-19 crisis is creating uncertainty in the market, massive slowing of supply chain, falling
business confidence, and increasing panic among the customer segments. Governments of
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different regions have already announced total lockdown and temporarily shutdown of
industries, thereby adversely affecting the overall production and sales. Countries around the
globe have posed stringent restrictions ranging from days to months of lockdown periods.
Owing to this pandemic, many businesses are halted and are waiting for the market conditions
to improve. The rapid spread of the virus had a significant impact on Indonesia’s automotive
industry, which, in turns, affects the passenger car market, with a downturn in the demand for
vehicles. For instance, the total sales of passenger cars in 2020 in Indonesia were just over
532,000 units, about half of the previous year. However, there have been improved sales of all
types of electric vehicles and Low-Cost Green Car (LCGC) post-June 2020 as the lockdown lifted in
most of the cities across countries. Particularly, the sales of battery electric vehicle & hybrid
electric vehicles were dominant. For instance, 120 electric vehicles were sold there in 2020,
about a tenth of the sales of hybrids while only 24 electric vehicles were sold in 2019.
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By propulsion, the electric & hybrid vehicles segment is expected to register a significant growth
during the forecast period.

By body type, in terms of revenue, the SUV segment is anticipated to exhibit significant growth
during forecast period.

By weight, the less than 3000-pound segment is projected to lead the Indonesia passenger car
market in terms of growth rate, owing to higher CAGR.
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The key players operating in the Indonesia passenger car market are BMW AG, DFSK Motors,
Honda Motor Co., Ltd., Isuzu Motors Limited, Mazda, Mitsubishi Motors Corporation, Nissan
Motor, Suzuki Motor Corporation, Toyota Motor Corporation, and Wuling Motor (SGMW
Motors).

0o00 0000 0oo0ooo :

Automotive Wheel Market
https://www.alliedmarketresearch.com/automotive-wheel-market

Electric Vehicle Battery Recycling Market
https://www.alliedmarketresearch.com/electric-vehicle-battery-recycling-market

Automotive HMI Market
https://www.alliedmarketresearch.com/automotive-hmi-market

Traction Control System Market
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VVT and Start-Stop System Market
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UK Cold Chain Logistics Market
https://www.alliedmarketresearch.com/uk-cold-chain-logistics-market
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/782769195

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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