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Roofing Materials Market to Reach USD 177.6
Billion by 2032, Growing at a 4.3% CAGR from
USD 117.8 Billion

Roofing Materials Market size is expected
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2032, growing from USD 117.8 billion in
2022 at a CAGR of 4.30%. The market
growth is driven by increasing construction activities across residential, commercial, and
industrial segments. Various materials such as asphalt shingles, concrete tiles, and metal roofing
options play a crucial role in meeting the demand for durable and energy-efficient solutions.
Factors such as climate conditions and government
“ regulations further influence market dynamics. A
significant surge in sustainable and eco-friendly roofing
solutions is anticipated as these options provide energy
efficiency, durability, and reduced maintenance costs. As
urbanization and infrastructure projects grow, the demand
for roofing materials continues to evolve, highlighting
opportunities in emerging markets and the need for
innovation in material technology.

Asia Pacific has the largest
share in the worldwide
roofing materials market
with 32% market share. Asia
Pacific is projected average
growth rates of 4.7%"
Tajammul Pangarkar

Key Takeaways

« Market Growth: In 2022, the global roofing materials market was valued at USD 176.6 billion
and is projected to drop down to 117.8 billion between 2023 and 2032 at an anticipated
compound annual compound growth rate of 4.30 % compound annually.


http://www.einpresswire.com
https://market.us/report/roofing-materials-market/

* Material Analysis: Asphalt shingles
hold a 30% revenue share by 2022 and
are forecast to experience a compound
annual growth rate of 4.8% during their
forecast period. Asphalt roofing
materials could experience compound
annual compound growth of 5.2%
during that time.

* Application Analysis: Residential
roofing represents 55% of global
revenue share in 2022 with an
anticipated compound annual
compound annual growth rate of 4.4%.
Residential roof installations often take
place on individual homes or
apartments to provide safe and
comfortable shelter.

* Regional Analysis: Asia Pacific has the
largest share in the worldwide roofing
materials market with 32% market
share. Asia Pacific is projected to
experience compound annual
compound annual compound annual
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0 Request a free sample PDF report for valuable insights: https://market.us/report/roofing-

materials-market/request-sample/

Experts Review

Governments worldwide are incentivizing the adoption of energy-efficient roofing solutions
through tax credits and subsidies, driving technological innovations like solar roof panels and
energy-efficient insulation. Investment opportunities abound in the development of eco-friendly
and durable materials, but risks include fluctuating raw material prices and stringent regulations.
Consumer awareness of sustainable options is growing, influencing purchasing decisions.
Technological advancements, like smart roofing materials that regulate temperature, enhance
the market. However, regulatory frameworks demand compliance with environmental
standards, which can impact production costs. Overall, while the roofing materials market
presents lucrative opportunities, it also poses challenges related to cost management and

regulatory compliance.
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Report Segmentation

The roofing materials market is segmented by material, application, and region. By material, it
includes asphalt shingles, concrete and clay tiles, metal roofs, plastic roofs, and others. Each
material segment offers specific benefits and caters to different construction needs, with asphalt
shingles leading in popularity due to cost-effectiveness and availability. The application
segmentation covers residential, commercial, and industrial sectors, with residential applications
accounting for the largest share due to high demand for housing. Regionally, the market is
divided into North America, Europe, Asia-Pacific, Latin America, and the Middle East & Africa,
each exhibiting distinct growth patterns. The Asia-Pacific region dominates due to rapid
urbanization and construction activities in countries like China and India.

Key Market Segments
Based on Materials

* Asphalt Shingles

* Concrete & Clay Tile Roofs
* Metal Roofs

* Plastic Roofs

* Other Materials

Based on Application

* Residential
« Commercial
* Industrial

0 Buy Now to access the full report: https://market.us/purchase-report/?report id=24236

Drivers, Restraints, Challenges, and Opportunities

Drivers include the growing construction industry and the shift towards energy-efficient and eco-
friendly roofing materials. Restraints involve high costs of raw materials and environmental
compliance. Challenges encompass intense market competition and fluctuating costs, while
opportunities lie in developing innovative and sustainable roofing solutions to meet rising
demand and environmental requirements.

Key Player Analysis

Key players in the roofing materials market include GAF Materials Corporation, Owens Corning,
and Owens Corning. These companies are investing in research and development to enhance


https://market.us/purchase-report/?report_id=24236

product offerings and improve market positioning. Strategic partnerships, mergers, and
acquisitions are common tactics used to expand their market share. The focus on integrating
sustainable and advanced technologies into roofing products is pivotal for maintaining
competitiveness and addressing consumer demand for energy-efficient solutions.

Market Key Players

* GAF Materials Corporation

* Atlas Roofing Corporation

* Owens Corning

* TAMKO Building Products, Inc.
* CSR Ltd.

* Carlisle Companies Inc.

* Crown Building Products LLC
+ Metal Sales Manufacturing Corporation
* Wienerberger AG

* Etex

* CertainTeed Corporation

* Johns Manville

* Fletcher Building Limited

* Eagle Roofing Products

* Boral Roofing

* Other Key Players

Recent Developments

Recent developments in the roofing materials market include CSR Ltd.'s acquisition of AFS
Systems to broaden its product portfolio in Australia, and Johns Manville's acquisition of ITW
Insulation Systems to expand its commercial roofing offerings. These strategic moves highlight
the industry's focus on enhancing product lines and entering new markets as part of competitive
growth strategies.

Conclusion

The roofing materials market is poised for significant growth driven by increased construction
activities and a shift towards sustainable solutions. Despite challenges such as regulatory
compliance and cost pressures, advancements in technology and growing consumer awareness
provide ample opportunities for market players to innovate and expand. The market's future will
likely be shaped by sustainable practices and innovative materials that meet the needs of
modern construction requirements.
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