ﬁPREsswiRE

Cloud Native Storage Market to Reach USD
100.09 Billion by 2032, Driven by Rising
Demand for Scalable Solutions

The Cloud Native Storage Market is
rapidly expanding, fueled by the growing ol e Scpevit i s gt ey g
demand for scalable, secure storage MA.:(ET msnsgncs

solutions across industries.
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valued at USD 16.19 Billion in 2023 and vmware gE Microsoft Google
is projected to reach USD 100.09 Billion
by 2032, growing at a compound Cloud-Native-Storage-Market
annual growth rate (CAGR) of 22.5%

from 2024 to 2032.
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Keyplayers:

OMicrosoft (Azure Blob Storage, Azure Kubernetes Service (AKS))

0 1BM, (IBM Cloud Object Storage, IBM Spectrum Scale)

OAWS (Amazon S3, Amazon EBS (Elastic Block Store))

0Google (Google Cloud Storage, Google Kubernetes Engine (GKE))

OAlibaba Cloud (Alibaba Object Storage Service (OSS), Alibaba Cloud Container Service for
Kubernetes)

OVMWare (VMware vSAN, VMware Tanzu Kubernetes Grid)

OHuawei (Huawei FusionStorage, Huawei Cloud Object Storage Service)

OCitrix (Citrix Hypervisor, Citrix ShareFile)

OTencent Cloud (Tencent Cloud Object Storage (COS), Tencent Kubernetes Engine)
OScality (Scality RING, Scality ARTESCA)

OSplunk (Splunk SmartStore, Splunk Enterprise on Kubernetes)

OLinbit (LINSTOR, DRBD (Distributed Replicated Block Device))

ORackspace (Rackspace Object Storage, Rackspace Managed Kubernetes)

0 Robin.lo (Robin Cloud Native Storage, Robin Multi-Cluster Automation)
OMayaData (OpenEBS, Data Management Platform (DMP))
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ODiamanti (Diamanti Ultima, Diamanti Spektra)

OMinio (MinlO Object Storage, MinlO Kubernetes Operator)

ORook (Rook Ceph, Rook EdgeFS)

O0Ondat (Ondat Persistent Volumes, Ondat Data Mesh)

Olonir (lonir Data Services Platform, lonir Continuous Data Mobility)
OTrilio (TrilioVault for Kubernetes, TrilioVault for OpenStack)

OUpcloud (UpCloud Object Storage, UpCloud Managed Databases)
OArrikto (Kubeflow Enterprise, Rok (Data Management for Kubernetes)

Cloud Native Storage Market Expands Amid Growing Demand for Scalable, Secure Solutions
The Cloud Native Storage Market is witnessing rapid growth, driven by the increasing adoption of
cloud-native technologies across various industries. As organizations accelerate their digital
transformation, the need for scalable, flexible, and efficient storage solutions is becoming more
critical. Cloud-native storage, designed for containerized applications and microservices,
provides key advantages such as scalability, automation, and seamless integration with cloud
environments, making it an ideal choice for sectors like BFSI, healthcare, retail, IT & telecom,
manufacturing, and government.

In 2023, the U.S. federal government focused on modernizing its IT infrastructure through the
"Cloud Smart" strategy, which emphasizes cloud adoption to enhance efficiency, security, and
cost savings. Despite challenges such as cybersecurity and workforce training, the government
has committed billions of dollars annually to cloud investments. This shift to cloud-native
storage solutions is expected to drive further growth as federal agencies migrate to secure,
scalable, and cost-effective cloud services.

Public Cloud Dominates Cloud Native Storage Market, While Private Cloud Sees Rapid Growth
The Public Cloud segment dominated the Cloud Native Storage Market in 2023, accounting for
68% of total revenue. This growth is driven by enterprises increasingly adopting cloud
infrastructures that offer flexible, cost-efficient, and scalable storage solutions. Leading providers
such as Amazon Web Services, Microsoft Azure, and Google Cloud are continually innovating
their cloud-native storage offerings. For example, AWS launched Amazon FSx for OpenZFS, and
Azure enhanced its Blob Storage to support a broader range of cloud-native workloads.

The Private Cloud segment is growing at the fastest rate, with a CAGR of 23.44%, as organizations
seek more tailored and secure cloud storage solutions. Private clouds provide greater control
over data, meet regulatory requirements, and ensure enhanced security. VMware's Tanzu
Kubernetes Grid and IBM’s Cloud for Financial Services are examples of private cloud
innovations, offering seamless integration and compliance with industry regulations.
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Media & Entertainment Lead Cloud Native Storage Market, BFSI Sector Sees Strong Growth
In 2023, the Media & Entertainment sector captured the largest revenue share of 24% in the
Cloud Native Storage Market, driven by the rapid growth of digital content creation, streaming
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services, and the need for efficient management of large multimedia files. Media companies are
increasingly turning to cloud-native storage solutions to handle high-definition videos, graphics,
and other media content globally. For example, AWS introduced AWS Media Services, enabling
content creators to edit and deliver video files directly from the cloud, while Google Cloud
launched Cloud Storage for Firebase, optimizing storage for video and media applications.

The BFSI sector is experiencing the highest growth rate in the forecasted period, as digital
banking, online transactions, and secure data storage become more essential. Financial
institutions are increasingly adopting cloud-native storage solutions to ensure data security,
scalability, and regulatory compliance. IBM’s Cloud for Financial Services and Oracle’s
Autonomous Database on Cloud are key offerings catering to these needs.

North America Leads Cloud Native Storage Market, While APAC Shows Rapid Growth

In 2023, North America dominated the Cloud Native Storage Market with an estimated share of
37%, driven by the swift adoption of cloud technologies, advanced digital infrastructure, and the
presence of leading cloud service providers like AWS, Microsoft Azure, and Google Cloud. AWS's
S3 Storage and Amazon EFS have become crucial for businesses requiring scalable and cost-
effective storage solutions, with the U.S. government also accelerating cloud adoption to further
fuel market growth.

The Asia Pacific region is experiencing the fastest growth, with a projected CAGR of 24.06%
during the forecast period. This growth is fueled by increasing digitalization, high mobile internet
penetration, and widespread cloud adoption across industries like retail, manufacturing, BFSI,
and telecommunications. Companies like Alibaba Cloud and TCS are leading the way, offering
scalable storage solutions for businesses managing large data volumes.

Recent Developments in Cloud Native Storage Market

OIn August 2023, Microsoft upgraded its Azure Elastic SAN service, adding private endpoint
support and enabling volume sharing via SCSI Persistent Reservation.

OIn August 2023, AWS launched the AWS Israel (Tel Aviv) Region to offer local hosting options for
developers, enterprises, and public sector organizations.

OIn August 2023, Google unveiled three advanced cloud storage solutions: Cloud Storage FUSE,
Parallelstore for Al and HPC workloads, and NetApp integration for data management.
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About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company's aim is to give clients the knowledge they
require in order to function in changing circumstances. In order to give you current, accurate
market data, consumer insights, and opinions so that you can make decisions with confidence,
we employ a variety of techniques, including surveys, video talks, and focus groups around the
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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