ﬁPREsswiRE

Leading Factor Driving the Marine Lubricants
Market in 2025: Increased Demand For Bio-
Based Lubricants Fuels Growth

Marine Lubricants Global Market Report
2025 - Market Size, Trends, And Global
Forecast 2025-2034 _|_ h B .

€ bUSINESS
LONDON, GREATER LONDON, UNITED Research Company
KINGDOM, February 5, 2025
/EINPresswire.com/ -- Updated 2025 The Business Research Company
Market Reports Released: Trends,
Forecasts to 2034 - Early Purchase
Your Competitive Edge Today!

The marine lubricants market has experienced strong growth in recent years. It is projected to
increase from $8.58 billion in 2024 to $9.42 billion in 2025, reflecting a compound annual growth

rate (CAGR) of 9.8%. The growth during the historic period
“ can be attributed to the expansion of the global shipping
industry, the enforcement of stringent environmental
regulations, and the rise in global trade.

The marine lubricants
market size is expected to
see rapid growth in the next
few years. It will grow to
$14.25 billion in 2029 at a
compound annual growth
rate (CAGR) of 10.9%. "
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How Big Is the Global Marine Lubricants Market Expected
to Grow, and What Is Its Annual Growth Rate?

The marine lubricants market is expected to experience
rapid growth in the coming years, reaching $14.25 billion in
2029 at a compound annual growth rate (CAGR) of 10.9%.
The projected growth can be attributed to the increasing
shift toward bio-based lubricants, the integration of

digitalization and loT in shipping, a heightened focus on fuel efficiency, and the expansion of
emerging markets. Key trends during the forecast period include the rise of biodegradable
lubricants, advancements in digital lubricant management, the development of customized
lubricant solutions, greater adoption of synthetic lubricants, strategic collaborations and
partnerships, and a strong emphasis on research and development.
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What Is Driving the Growth of the Marine Lubricants Market?

The rising demand for bio-based lubricants is anticipated to drive the growth of the marine
lubricants market. Bio-lubricants refer to lubricants that rapidly biodegrade, dissolve easily, and
pose no harm to humans or aquatic ecosystems. Also known as eco-friendly, biodegradable, or
sustainable lubricants, they are gaining traction in the marine industry due to their low toxicity,
environmental benefits, and reduced emissions, making them a preferred choice for sustainable
maritime operations.
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Which Leading Companies Are Driving The Growth Of The Marine Lubricants Market Share?
Major companies operating in the marine lubricants market include BP plc, Royal Dutch Shell plc,
Exxon Mobil Corporation, Chevron Corporation, China Petroleum & Chemical Corporation

What Are The Key Trends Driving The Growth Of The Marine Lubricants Market Size?

Leading companies in the marine lubricants market are focusing on developing technologically
advanced solutions, such as engine oils, to provide customers with enhanced features. Marine
lubricants are specialized oils or greases designed to minimize friction and wear in the
mechanical components of marine vessels, including engines, gears, and hydraulic systems,
ensuring optimal performance and protection in challenging maritime conditions.

How Is the Global Marine Lubricants Market Segmented?

The marine lubricants market covered in this report is segmented -

1) By Product Type: Engine Qil, Hydraulic Oil, Turbine Oil, Gear Qil, Greases, Other Products
2) By Oil Type: Mineral Qil, Synthetic Oil, Bio-based, Grease

3) By Ship Type: Bulk Carriers, Tankers, Container Ship, Other Ship Types
Subsegments:

1) By Engine Oil: Mineral Engine Oil, Synthetic Engine Oil, Semi-Synthetic Engine Oil
2) By Hydraulic Oil: Biodegradable Hydraulic Oil, Non-Biodegradable Hydraulic Qil
3) By Turbine Qil: Steam Turbine Oil, Gas Turbine Oil

4) By Gear Qil: Mineral Gear Oil, Synthetic Gear QOil

5) By Greases: Lithium-Based Greases, Calcium-Based Greases, Polyurea Greases
6) By Other Products: Compressor Qils, Transformer Qils, Refrigeration Oils

The Leading Region in the Marine Lubricants Market is:

Asia-Pacific was the largest region in the marine lubricants market in 2024.The regions covered in
the marine lubricants market report are Asia-Pacific, Western Europe, Eastern Europe, North
America, South America, Middle East, Africa.

What Is the Marine Lubricants Market?

Marine lubricants are petrochemical-based products designed to reduce friction, primarily
utilized in marine applications for ships and other seafaring vessels.
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