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Pressure Pumping Market to Reach USD
110.76 Billion by 2032 with a 5.29% CAGR,
Says SNS Insider
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AUSTIN, TX, UNITED STATES, February Rt
4, 2025 /EINPresswire.com/ -- The Sl
Pressure Pumping Market was valued
at USD 69.67 billion in 2023 and is
expected to grow to USD 110.76 billion ~ Pressure Pumping Market
by 2032, expanding at a compound
annual growth rate (CAGR) of 5.29%
from 2024 to 2032.
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Advancing Pressure Pumping: Innovation, Efficiency, and Sustainability in Oil & Gas Extraction

The pressure pumping market is experiencing significant growth, driven by the increasing
extraction of oil and natural gas from unconventional reserves, particularly through hydraulic
fracturing. This technique involves injecting high-pressure fluid into deep rock formations to
release hydrocarbons, a method essential for accessing resources like shale gas and tight oil.
Technological advancements have enhanced the efficiency and environmental sustainability of
these operations, leading to more effective extraction processes and reduced operational costs.
The rising global energy demand, especially for cleaner energy sources such as natural gas,
further propels the need for pressure pumping services. The industry is also witnessing a shift
toward digitalization and automation, improving operational accuracy and reducing downtime.
Moreover, growing concerns about environmental impact have encouraged companies to
develop more sustainable fluid solutions and adopt stricter emission control measures. The
focus on innovation and efficiency continues to shape the market's expansion, addressing both
economic and environmental considerations.

Get a Sample Report of Pressure Pumping Market @ https://www.snsinsider.com/sample-
request/2374
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Key Players:

- Baker Hughes (Hydraulic fracturing pumps, cementing pumps, coiled tubing pumps)
- Schlumberger Limited (Frac pump units, Well stimulation equipment)

- Halliburton (Frac pumps, cementing systems, acidizing equipment)

- C&J Energy Services, Inc. (Pressure pumping services, hydraulic fracturing, cementing
solutions)

- Calfrac Energy Services Ltd. (Hydraulic fracturing, acidizing pumps)

- Trican Well Service Ltd. (Pressure pumping, cementing equipment, acidizing systems)
- Superior Energy Services, Inc. (Frac equipment, cementing services)

- Liberty Oilfield Services (Hydraulic fracturing fleets, pressure pumping)

- Nabors Industries Ltd. (Well services, pressure pumping)

- ProPetro Holding Corp. (Frac services, cementing services)

- Weatherford International (Cementing and stimulation services)

- Nextier Oilfield Solutions (Hydraulic fracturing, wireline services)

- National Oilwell Varco (NOV) (Frac pumps, pressure pumping units)

- FTSI (Frac Tech Services International) (Hydraulic fracturing services)

- Step Energy Services (Pressure pumping, coil tubing solutions)

- RPC, Inc. (Acidizing, cementing, and hydraulic fracturing)

- Weir Group (High-pressure frac pumps, flow control equipment)

- BJ Energy Solutions (Frac fleets, natural gas-powered frac equipment)

- GOES GmbH (Cementing and frac equipment)

- Keane Group (Hydraulic fracturing, cementing services)

Segmentation Analysis: Hydraulic Fracturing and Horizontal Wells Accounted for the Dominant
Share in 2023

By Service Type
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The Hydraulic Fracturing segment dominated with a market share of over 48% in 2023.
Hydraulic fracturing (fracking) is a vital method for extracting oil and gas from nations'
unconventional oil and gas resources, particularly shale. It works by pumping high-pressure fluid
into underground rock layers, fracturing them, and allowing trapped oil and gas to flow more
freely. It is creating an energy revolution by releasing reserves that were once considered
unrecoverable, vastly increasing production from shale and other low-permeability formations.
Consequently, hydraulic fracturing is one of the main techniques to boost production, promote
industrial growth, and meet the increasing global oil and gas demand.
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The Horizontal Wells segment dominated with a market share of over 52% in 2023, owing to its
efficiency in extracting resources. Horizontal wells access a greater lateral area of the reservoir
than traditional vertical wells, which access a limited vertical slice of the formation. This
facilitates access to a much greater volume of the reservoir and is highly effective at reaching oil
and gas deposits in large, hard-to-reach shale formations. To improve resource recovery with
increased surface area in contact with the reservoir, horizontal drilling becomes important. In
addition, it enables the depletion of more resources from a single well, optimizing production
rates and minimizing costs.

Buy Full Research Report on Pressure Pumping Market 2024-2032 @
https://www.snsinsider.com/checkout/2374

North America Dominates the Pressure Pumping Services Market, with Asia-Pacific Recognized
as the Fastest-Growing Region.

North America, region dominated with a market share of over 42% share in 2023. The region
produces more than one-fifth of the nation's crude oil and far more than any other area in the
world, driven by massive shale reserves and cutting-edge extraction methods like hydraulic
fracturing. More specifically, the United States has seen a boom in shale production that has led
to an increase in demand across the pressure pumping service line, a core service that enhances
the efficiency of the extraction process and contributes to the recovery of oil and gas at relatively
low costs.

Asia-Pacific was the fastest-growing pressure pumping services region. The surge is driven by
energetic industrialization and energy needs especially in China, India, and Southeast Asia. This
growth is being driven by increased investment in oil and gas infrastructure and the opening of
unconventional reserves. The emphasis on improving energy security and increased use of
diversity in energy sources in these nations will likely result in a substantial increase in demand
for advanced extraction techniques, such as pressure pumping.

Recent Development
- In March 2023: KSB Limited, a globally renowned manufacturer of pumps, valves, and systems,

expanded its technological portfolio by acquiring proprietary technology from Bharat Pumps and
Compressors Ltd. (BP&CL) in Naini, Prayagraj. This strategic acquisition granted KSB Limited


https://www.snsinsider.com/checkout/2374

exclusive rights to BP&CL's product technology, further strengthening its market position.

- In October 2024: Petrol pump operators in Pune initiated an indefinite strike, citing critical
issues in fuel transportation, including flawed tender processes and rampant theft. The strike
threatens to disrupt fuel availability across the city. The Petrol Dealers' Association (PDA) has
voiced serious concerns over unsafe and inefficient transportation practices, urging oil
companies to implement reforms for safer and more reliable fuel distribution.
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About Us:

SNS Insider is a global leader in market research and consulting, shaping the future of the
industry. Our mission is to empower clients with the insights they need to thrive in dynamic
environments. Utilizing advanced methodologies such as surveys, video interviews, and focus
groups, we provide up-to-date, accurate market intelligence and consumer insights, ensuring
you make confident, informed decisions.
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