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NEW CASTLE, DE, UNITED STATES, February 4, 2025 /EINPresswire.com/ -- According to the report

Rise in Cross-border

Transactions and Mobile-

based Payment Channels in

Singapore”

Allied Market Research

published by Allied Market Research, the Singapore

remittance market generated $7.52 billion in 2020, and is

projected to reach $12.53 billion by 2030, growing at a

CAGR of 4.7% from 2021 to 2030. The report provides an

in-depth analysis of the top investment pockets, top

winning strategies, drivers & opportunities, market size &

estimations, competitive scenario, and wavering market

trends.

➡️ᵀ�ᵂ�ᵃ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ� ᵁ�ᵁ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� & ᵁ�ᵀ�ᵀ� : https://www.alliedmarketresearch.com/request-

sample/A15896

Significant surge in cross-border transactions and international remittance, increase in the

popularity of mobile banking and mobile-based payment solutions, and remarkable growth in

adoption of banking & financial sectors in Singapore are expected to drive the growth of the

global Singapore remittance market. On the other hand, rise in the number of financial crimes is

expected to hinder the growth to some extent. However, persistent technological advancements

in the digital remittance industry in Singapore is predicted to create ample opportunities for the

industry.
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https://www.alliedmarketresearch.com/request-for-customization/A15896

Key factor that drives the Singapore remittance includes rise in mobile-based payment channels

and cross-border transactions and decrease in remittance transfer time & cost drives the growth

of the remittance market. In addition, growth in adoption of banking & financial sectors across

Singapore fuels growth of the Singapore market in the country.
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Based on channel, the banks segment held the majority market share in 2020, holding nearly

half of the total market. The money transfer operators segment, on the other hand, is

anticipated to exhibit the fastest CAGR of 6.9% during the forecast period.
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https://www.alliedmarketresearch.com/checkout-

final/60e6127672754ed867134d4797c98211?utm_source=AMR&utm_medium=research&utm_ca

mpaign=P19623

Based on application, the consumption segment held the lion’s share in 2020, garnering more

than three-fifths of the total market. The investment segment, on the other hand, is expected to

cite the fastest CAGR of 7.9% during the forecast period.

The key players analyzed in the Singapore remittance market report include DBS Bank Ltd.,

Instarem, JPMorgan Chase & Co., Moneygram, Revolut Ltd., RIA FINANCIAL SERVICES SINGAPORE

PTE. LTD., SingX Pte Ltd. These market players have incorporated several strategies including

partnership, expansion, collaboration, joint ventures, and others to brace their stand in the

industry.

ᵀ�ᵁ�ᵃ� ᵀ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵁ� ᵂ�ᵂ�ᵁ� ᵁ�ᵂ�ᵂ�ᵁ�ᵃ�

By type, the outward remittance segment led the market in terms of revenue in 2022.

By application, the consumption segment accounted for the highest market share in the

Singapore remittance industry in 2022.

By mode, the Customer to Customer (C2C) segment led the highest revenue in the Singapore

remittance market size in 2022.

By end user, migrant labor workforce segment generated the highest revenue in the Singapore

remittance market share in 2022.
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The major purpose of remittance is to ensure security of money during money transfer from one

country to another. In addition, many financial institutions across Singapore have adopted

remittance services to provide customer with transparency, a richer and data-driven ecosystem,

and an efficient network of partners.
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Credit Card Payment Market

https://www.alliedmarketresearch.com/credit-card-payments-market-A11836

Financial Wellness Benefits Market

https://www.alliedmarketresearch.com/financial-wellness-benefits-market-A230607

Australia and Canada Travel Insurance Market

https://www.alliedmarketresearch.com/australia-and-canada-travel-insurance-market-A267105

David Correa

Allied Market Research

+ + + 1 800-792-5285

email us here

Visit us on social media:

Facebook

X

LinkedIn

YouTube

This press release can be viewed online at: https://www.einpresswire.com/article/782914661

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.

https://www.alliedmarketresearch.com/credit-card-payments-market-A11836
https://www.alliedmarketresearch.com/financial-wellness-benefits-market-A230607
https://www.alliedmarketresearch.com/australia-and-canada-travel-insurance-market-A267105
http://www.einpresswire.com/contact_author/5052953
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
https://www.youtube.com/user/alliedmarketresearch
https://www.einpresswire.com/article/782914661
https://www.einpresswire.com/editorial-guidelines

