
Intelligent Transportation System Market to
USD 98.3 Billion by 2032

Intelligent Transportation System

Increasing urbanization, growing traffic

congestion, and the demand for efficient

and sustainable transportation systems

AUSTIN, TX, UNITED STATES, February

5, 2025 /EINPresswire.com/ -- The SNS

Insider report indicates that the

Intelligent Transportation System

Market size was valued at USD 50.3

billion in 2023 and is expected to grow

to USD 98.3 billion by 2032, growing at

a CAGR of 7.77% over the forecast

period of 2024-2032.

Get Sample Copy of Report: https://www.snsinsider.com/sample-request/2867

Keyplayers:

Alstom SA (Mobility Solutions, Transport Management Systems)

Cisco Systems Inc. (Cisco Connected Transportation, Cisco Smart Cities)

Garmin Ltd. (Garmin Drive, Fleet Management Solutions)

Indra Sistemas S.A. (Sitraffic, Roadway Traffic Management)

Kapsch Group (Kapsch TrafficCom, Tolling Solutions)

Northrop Grumman Corporation (Traffic Management Solutions, Automated Vehicle Systems)

Raytheon Technologies (Traffic Signal Controllers, Smart City Solutions)

Siemens AG (Siemens Mobility, Traffic Management Solutions)

Thales Group (Thales Traffic Management, Smart Mobility Solutions)

DENSO CORPORATION (ITS Products, Telematics Solutions)

IBM Corporation (IBM Intelligent Transportation Solutions, Traffic Data Analytics)

Addco LLC (Addco Traffic Control Systems, Smart City Traffic Solutions)

TomTom NV (TomTom Traffic, TomTom Navigation Solutions)

Cubic Corporation (Cubic Transportation Systems, Smart Ticketing Solutions)

FLIR Systems (FLIR ITS Solutions, Vehicle Detection Systems)

Lanner Electronics Inc. (Traffic Management Hardware, Network Solutions for ITS)

Advantech Co., Ltd. (ITS Platform Solutions, Traffic Data Analytics)
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Aireon (AireonSPACE, Global Air Traffic Surveillance Solutions)

EFKON GmbH (Tolling Solutions, Traffic Control Systems)

Hitachi, Ltd. (Smart Mobility Solutions, Traffic Control Systems)

Iteris, Inc. (Iteris ITS Solutions, Traffic Management Systems)

Kongsberg (Kongsberg Traffic Management, Intelligent Transport Systems)

L3Harris Technologies, Inc. (L3Harris Traffic Solutions, ITS Communication Solutions)

Navico Group (Navico GPS Solutions, Fleet Management Systems)

NEC Corporation (NEC ITS Solutions, Traffic Management Systems)

Spire Global (Spire Traffic Data Analytics, Aviation Surveillance Solutions)

Teledyne Technologies Incorporated (Teledyne Traffic Solutions, Video Surveillance Systems)

Smart Growth in the Intelligent Transportation System Market: AI, IoT, and Sustainability Fuel

Urban Mobility Solutions

The Intelligent Transportation System market is witnessing substantial growth driven by the

increasing need for smarter and more efficient transportation solutions. As urban populations

continue to grow, congestion, pollution, and safety concerns are becoming more pressing,

prompting governments and businesses to seek innovative technologies to address these

challenges. ITS solutions offer real-time traffic management, automated public transport

systems, and enhanced safety measures, making them indispensable for modern cities.

Moreover, advancements in technologies like AI, machine learning, and the Internet of Things

are accelerating the adoption of ITS. The growing emphasis on sustainability, coupled with the

rise of smart city initiatives, is further fueling the market's expansion. Investments in

infrastructure, coupled with favorable government policies and regulations, are expected to

drive the continued growth of ITS solutions globally.
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By Component: Hardware Dominates, Services Register Fastest CAGR

The hardware segment dominated the market and accounted for 46% of revenue share in 2023,

primarily due to the foundational role of physical infrastructure in ITS. Components like sensors,

cameras, and traffic control devices are essential for monitoring traffic, enabling real-time data

collection, and supporting various ITS applications. 

The services segment is projected to register the fastest CAGR during the forecast period. As

cities and municipalities embrace intelligent transportation systems, the demand for services

such as system integration, consulting, and maintenance is growing. This segment's expansion is

driven by the increasing complexity of ITS solutions and the need for ongoing support and

optimization.

By Type: Advanced Traffic Management System Dominates, Advanced Public Transportation

System Registers Fastest CAGR

The Advanced Traffic Management System dominated the market and represented a significant

revenue share of 35% in 2023, owing to its ability to monitor, control, and manage traffic flows in

https://www.snsinsider.com/enquiry/2867


real-time, reducing congestion and improving safety. ATMS plays a crucial role in urban traffic

management, providing systems to optimize traffic signals, monitor road conditions, and

manage incidents. 

The Advanced Public Transportation System segment is expected to register the fastest CAGR

during the forecast period. With the increasing focus on sustainable urban mobility and reducing

traffic congestion, public transportation systems integrated with advanced technologies like IoT

and real-time tracking are gaining traction. APTS solutions help improve the efficiency of buses,

trains, and other public transport, making them more attractive to commuters.

By Deployment: On-premise Dominates, Cloud Registers Fastest CAGR

The on-premise deployment segment dominated the market and accounted for 55% of revenue

share in 2023, as many transportation agencies and municipalities prefer to maintain control

over their infrastructure, particularly in regions with strict data privacy regulations. On-premise

solutions allow for better customization and control over system performance. 

The cloud deployment segment is expected to register the fastest CAGR during the forecast

period. Cloud-based ITS solutions offer greater scalability, cost-effectiveness, and ease of

implementation, making them increasingly popular. The shift towards cloud infrastructure

enables real-time data processing, faster decision-making, and easier integration with other

smart city technologies.

Key Regional Developments: North America Dominates, Asia-Pacific Registers Fastest CAGR

North America dominated the Intelligent Transportation System Market and accounted for 40%

in 2023, driven by technological advancements, high adoption rates of smart city solutions, and

significant investments from both government and private sectors. The U.S. and Canada have

been at the forefront of deploying ITS solutions, focusing on enhancing traffic management, and

safety, and reducing environmental impact. North America is expected to maintain its

dominance due to the region's robust infrastructure and continuous investments in

transportation technologies.

Asia-Pacific is projected to register the fastest CAGR during the forecast period. Countries like

China, India, and Japan are focusing on integrating intelligent transportation systems as part of

their smart city initiatives. The rapid urbanization, increasing traffic congestion, and government

support for ITS adoption are key drivers of growth in the region. Additionally, Asia-Pacific's rising

investments in public transportation infrastructure and smart mobility solutions are expected to

further accelerate the adoption of ITS technologies in the coming years.

Intelligent Transportation Innovations: Siemens Mobility and Thales Group Enhance Urban Traffic

Management with AI

In January 2024, Siemens Mobility announced the launch of a new traffic management solution

aimed at reducing congestion and improving traffic flow in urban areas.



In February 2024, Thales Group unveiled a smart transportation system integrated with

advanced AI to enhance real-time decision-making for city traffic control.

Access Complete Report: https://www.snsinsider.com/reports/intelligent-transportation-system-

market-2867 

About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the

market research industry globally. Our company's aim is to give clients the knowledge they

require in order to function in changing circumstances. In order to give you current, accurate

market data, consumer insights, and opinions so that you can make decisions with confidence,

we employ a variety of techniques, including surveys, video talks, and focus groups around the

world.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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