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Europe Industrial Plugs & Sockets Industry to
Expand at 4.7% CAGR, Reaching $3,614.4
Million by 2025

WILMINGTON, NEW CASTLE, DE, UNITED STATES, February 5, 2025 /EINPresswire.com/ --

According to a recent report published by Allied Market Research, titled, "000000 0000000000

00000 & 0000000 000000 by Product and End User: Opportunity Analysis and Industry Forecast,

2018 - 2025,"the Europe industrial plugs & sockets market was valued at $2,463.6 million in 2017
and is projected to reach at $3,614.4 million by 2025,

“ growing at a CAGR of 4.7% from 2018 to 2025."
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The market is majorly driven by growth of the industrial sector in the emerging economies and
rise in manufacturing activities. In addition, increasing need to establish secured connections
between high voltage and high current electrical circuits in industries drives the growth of the
industrial plugs & sockets market in Europe. Moreover, there is increase in demand for dust-
proof & splash-proof plugs & sockets due to increased awareness and government regulations
about safer work environment. However, downshift in the overall production rate across various
industry verticals restrains the market growth. For instance, mining and metal companies in
Europe are in recovery mode due to sluggish prices of minerals, increased imposition of
environmental regulations, and development of renewable energy sources.
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In 2017, the Dach generated the highest revenue in the Europe industrial plugs & sockets
market.

In 2017, the power generation segment generated the highest revenue in the Europe industrial
plugs & sockets market.

The major players operating in the Europe industrial plugs & sockets market are Mennekes
Elektrotechnik GmbH & Co. KG, PC Electric GmbH, Bals Elektrotechnik GmbH & Co. KG, Scame
Group, Palazzoli Group, Marechal Electric Group, Schneider Electric S.E., ABB Group, Eaton
Corporation PLC, Legrand SA, KATKO, and Lovato Electric S.p.A. These key players have adopted
strategies, such as product portfolio expansion, mergers & acquisitions, agreements,
geographical expansion, and collaborations to enhance their market penetration.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/783263886

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
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