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Revolutionizing Home Safety: Trends Driving
the Smart Home Security Market

Growing awareness of home security,

advancements in loT and connected tech,
SMART HOME

and increased integration of home SECURITY MARKET
automation drive the smart home IR TR
security market.
Smart home security market is
expect reach $112.6 Billion
WILMINGTON, DE, UNITED STATES, in 2032
February 6, 2025 /EINPresswire.com/ -- Growing at a CAGR of 16.2%

(2023-2032)

The smart home security market was
valued at $25.8 billion in 2022, and is
estimated to reach $112.6 billion by
2032, growing at a CAGR of 16.2% from
2023 to 2032.

Smart Home Security Market Size

Smart home security involves the use of a variety of loT-enabled technologies to allow
consumers to remotely manage and monitor their home security. These systems can control
surveillance inside and around the home as well as the accessibility to the doors if the home is
equipped with smart locks. In addition, smart home security systems enable users to control
their residences in real-time, alerting homeowners of any unusual activity or unauthorized
attempts to open doors or windows. In contrast to conventional home security systems, smart
security systems, continue to monitor and issue alarms even when they are disabled.
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The market players operating in the smart home security market analysis are Abode Systems
Inc., ADT Inc., Assa Abloy, Frontpoint Security Solutions LLC, Hangzhou Hikvision Digital
Technology Co. Ltd., Honeywell International Inc., Ingersoll Rand, Johnson Controls International
PLC, Robert Bosch, and Vivint Smart Home Inc. These major players have adopted various key
development strategies such as business expansion, new product launches, and partnerships,
which help to drive the growth of the smart home security industry globally.

North America dominated the market share in 2022 for the smart home security market, as this
region has witnessed significant adoption and investment in smart home security systems,
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driven by factors such as technological advancements, increasing consumer awareness, and the
presence of key market players. Thus, anticipated to propel the growth of the market. However,
Asia-Pacific is expected to exhibit the highest growth during the forecast period. This is
attributed to the rapid growth in urbanization among individuals and increase in investment in
smart city projects, which further offers leverage users to experience better security solutions,
are expected to provide lucrative growth opportunities for the market in this region.

Moreover, with the growth of urbanization, there is an increasing demand for intelligent home
security systems that can improve home safety and efficiency. This includes motion sensor
detectors for individuals, home monitoring, notifications and alerts of suspicious behavior, and
the ability to lock doors or windows remotely using a phone. Overall, the smart home security
market is driven by the need for intelligent and automated security systems that can provide
security in real-time, enabling individuals to make informed decisions and act based on
behavior.
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Based on application, the condominiums/apartments segment held the highest market share in
2022, accounting for nearly three-fourths of the smart home security market revenue, and is
estimated to maintain its leadership status throughout the forecast period. This is due to the rise
in the adoption of smart home security tools. However, the independent homes segment is
projected to manifest the highest CAGR of 20.1% from 2023 to 2032. This is attributed to the
growth in the penetration of 10T devices in independent homes.

Based on components, the hardware segment dominated the smart home security market size
in 2022 and is expected to continue this trend during the forecast period. The rise in concerns
regarding effective security solutions, including property damage and personal belongings
safety, is the major driver for the growth of the hardware segment in the smart home security
industry. However, the software segments are expected to grow most during the forecast period.
The growth in demand for connected devices and internet technology is one of the primary
reasons enterprises are increasing their investments in smart home security software.

Based on device type, the smart cameras and monitoring system segment accounted for the
largest share in 2022, contributing to nearly two-fifths of the smart home security market
revenue, as advances in technologies enable smart cameras to provide a visual representation of
the home and allow remote monitoring from any place. However, the smart sensors and
detectors segment is expected to portray the largest CAGR of 21.1% from 2023 to 2032 and is
projected to maintain its lead position during the forecast period. This is because smart sensors
and detectors devices are utilized in a wide range of scenarios such as smart grids, combat
reconnaissance, exploration, and many scientific applications as monitoring and control
mechanisms.
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1. The COVID-19 pandemic had significantly impacted the smart home security industry. While
some sectors experienced challenges, others witnessed opportunities for growth and
innovation. One of the positive impacts of the pandemic on the smart home security market was
the increased demand for remote monitoring and automation solutions.

2. In addition, the pandemic accelerated digital transformation initiatives across industries,
further fueling the adoption of smart security solutions. As businesses looked to adapt to the
changing landscape, they increasingly turned to loT-enabled security applications and services to
optimize security operations, improve monitoring, and enhance customer experiences. This
surge in loT implementation created opportunities for smart home security providers, solution
developers, and service providers.

Additionally, several companies are also incorporating advanced and innovative solutions, as well
as providing advanced technological execution in security operations to enhance the end user
experience. For instance, in April 2020, Qualcomm collaborated with BOE Technology Group Co.,
Ltd., to develop innovative display products featuring Qualcomm 3D sonic ultrasonic fingerprint
sensors. Such strategic initiatives will provide numerous opportunities for smart home security
market forecast.
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1. Tax management Market https://www.alliedmarketresearch.com/tax-management-software-
market-A06266

2. Deep Learning Market https://www.alliedmarketresearch.com/deep-learning-market

3. Mobile Marketing Market https://www.alliedmarketresearch.com/mobile-marketing-market-
A06262

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients in making strategic business decisions and achieving sustainable
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growth in their respective market domains.

AMR launched its user-based online library of reports and company profiles, Avenue. An e-
access library is accessible from any device, anywhere, and at any time for entrepreneurs,
stakeholders, researchers, and students at universities. With reports on more than 60,000 niche
markets with data comprising 600,000 pages along with company profiles on more than 12,000
firms, Avenue offers access to the entire repository of information through subscriptions. A
hassle-free solution to clients’ requirements is complemented with analyst support and
customization requests.
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