
Electric Vehicle Charging Cable Market
Expansion : From $0.67 Billion in 2021 to
$3.45 Billion by 2031

WILMINGTON, NEW CASTLE, DE, UNITED STATES, February 6, 2025 /EINPresswire.com/ --

According to a new report published by Allied Market Research, titled, “Electric Vehicle Charging

Cable Market," The electric vehicle charging cable market was valued at $0.67 billion in 2021, and

is projected to reach $3.45 billion by 2031, growing at a CAGR of 18.1% from 2022 to 2031.

Asia-Pacific dominates the market, in terms of revenue, followed by Europe, North America, and

LAMEA. China dominated the global EV charging cable market share in 2021 and is expected to

grow at a significant rate during the forecast period, owing to series of initiatives taken by private

companies, local governments, and federal officials to promote the adoption of electric vehicle.
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sample/A08914

Electric vehicles (EVs) are installed with rechargeable battery packs, which can be charged

through public or private station outlets. Thus, to charge the electric vehicles, EV charging cables

are used in infrastructure (charging station) to charge them. These cables have two ends, one of

which is attached to a connector & plugged into the electric vehicle, and the other into the

charging point. The charging cable for electric vehicles supports a variety of charging modes in

different regions. Presently, the leading EV charging cables manufacturers are investing

significantly in EV charging infrastructure along with research & development for faster and

efficient charging methods. For instance, in April 2019, Leoni AG launched & illustrated wide

variety of its cables as well as solutions at the Electric & Hybrid Technology Expo, Stuttgart

especially for fast charging technology, power supply with high-voltage cables as well as its

LEONiQ digital cable technology. The new technology is equipped with liquid-cooled charging

systems that contributes to ensure the temperatures in the cable and connector.

In addition, the electric vehicle charging cable market has witnessed significant growth in recent

years, with the rising number of government initiatives and prominence on encouraging the

adoption of EVs. For instance, in April 2020, China government introduced a 10% service tax

waiver for EVs to boost the demand in the market. Thus, the growing potential of the global EV

supply equipment industry and the high number of EV charging stations in the region is

projected to encourage significant market players to manufacture EV charging infrastructure in

domestic markets, which considerably fuels EV charging cable market. Furthermore, the
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companies operating in the electric vehicle charging cable market have adopted partnerships,

product launches, and business expansions to increase their market share and expand their

geographical presence. In August 2019, Leoni AG planned to expand its wire & cable solutions

division (WCS) in Cuauhtémoc, Mexico by 7000 square meters with the option for a further 3000

square meters by investing more than 25 million US dollars. The purpose is to increase capacity

to produce mostly EV charging cables and Hivocar high-voltage cables for vehicles with

alternative drive.

Factors such as the increasing adoption of EVs have amplified the EV charging cables market.

Additionally, government concerns over reducing carbon footprints are driving the market of EV

charging cables. Besides, the demand for fast charging cables would proliferate the market

growth. However, high operational costs of EV charging cables and adoption of wireless EV

charging technology would hamper the market growth. Further, rocketing infrastructural

developments of public EV charging station and advancements in EV charging cable technology

will propel electric vehicle charging cable market growth.
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The COVID-19 crisis has created uncertainty in the automotive sector. The EV charging cable

market has also not escaped from the disruption and remains susceptible, owing to its

dependence on the global supply chains for its core technology services. Also, the component

manufacturing has got suspended, and small Tier II and Tier III manufacturers faced liquidity

issues. Thus, the slowdown in demand & production had a strong ripple effect on global EV

manufacturers, impacting EV supply chains worldwide and affected the EV charging cable

market. Following the directions of the WHO for minimizing the spread of the virus, governments

of various countries have set up lockdown and trade restrictions, which has disrupted the

exports, especially from China (a global EV components supplier), causing large-scale

manufacturing interruptions across Europe and the closure of assembly plants in the U.S. Along

with disruptions in initial supply and manufacturing processes, the industry is experiencing a

setback with an uncertain recovery timeline due to decreased demand. Therefore, the reduced

production of the electric vehicle due to the temporary shutdown of manufacturing plants is

expected to negatively impact the growth of the global EV charging cable market.
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By power type, AC charging segment dominated the global EV Charging Cable market in 2021, in

terms of growth rate.

On the basis of application, the public charging segment is anticipated to exhibit a remarkable

growth during the forecast period.
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On the cable length, the 2 meter to 5 meter segment is the highest contributor to the EV

Charging Cable market in terms of growth rate.

By shape, the coiled segment is anticipated to exhibit a remarkable growth during the forecast

period.

On the basis of charging level, the level 2 segment is anticipated to exhibit a remarkable growth

during the forecast period.

By region, the Asia-Pacific holds majority of market share during the forecast period.
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AG Electrical Technology Co., Ltd., Aptiv Plc, Besen International Group, Brugg Group, Chengdu

Khons Technology Co., Ltd., Coroplast Fritz Müller GmbH & Co. KG, Dyden Corporation, EV Cables

UK, Guangdong OMG Transmitting Technology Co., Ltd., Leoni AG, Manlon Polymers, Phoenix

Contact, Prysmian S.p.A., Sinbon Electronics, and TE Connectivity are some of the leading players

operating in the EV charging cable market.
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Hypercar Market  

https://www.alliedmarketresearch.com/hypercar-market-A06424

Autonomous Mining Truck Market  

https://www.alliedmarketresearch.com/autonomous-mining-truck-market-A09608

Automotive Torque Actuator Motor Market  

https://www.alliedmarketresearch.com/automotive-torque-actuator-motor-market-A31414

Dropshipping Market  

https://www.alliedmarketresearch.com/dropshipping-market-A31519

Asia-Pacific and Africa Three-wheeler Market  

https://www.alliedmarketresearch.com/asia-pacific-and-africa-three-wheeler-market-A31692
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
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business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.
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