
Luxury Goods Market Size Worth $447.3 Bn by
2033, Expanding at a Sustainable CAGR Of
3.2%

Luxury Goods, 2025

Luxury goods market size was valued at

$328.1 billion in 2023 and is projected to

reach $447.3 billion by 2033, growing at

a CAGR of 3.2% from 2024 to 2033.

WILMINGTON, NEW CASTLE, DE,

UNITED STATES, February 6, 2025

/EINPresswire.com/ -- According to a

new report published by Allied Market

Research, titled, “Luxury Goods Market

Size, Share, Competitive Landscape

and Trend Analysis Report, by Product

Type, by Mode of Sale, by Gender: Global Opportunity Analysis and Industry Forecast, 2024-

2033." The research provides a current evaluation of the global market landscape, highlighting

recent trends, key drivers, and the overall market environment. The study examines the main

factors influencing industry expansion, analyzing both its growth drivers and restraints.

Designer apparel and luxury

jewelry segment together

accounted for more than

half of the luxury goods

market share in 2023.”

Roshan Deshmukh

Additionally, it sheds light on factors expected to offer

promising opportunities for development of industry in the

future.

Download Exclusive Sample Report:

https://www.alliedmarketresearch.com/request-

sample/1801

Luxury goods market trends such as a rise in disposable

income, upgradation in consumer lifestyle, and inclination towards exquisite jewelry, watches,

designer apparel, leather goods, and other merchandise have boosted the demand for luxury

goods. The designer apparel segment dominated the global market in 2023 and is expected to

maintain this trend in the future.

The increasing wealth among affluent individuals globally drives the luxury goods market.

Economic growth in emerging markets, alongside wealth accumulation in developed countries,

http://www.einpresswire.com
https://www.alliedmarketresearch.com/luxury-goods-market
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has expanded the customer base for luxury brands. High net-worth individuals and the rise of

the middle class with disposable income fuel the demand for luxury products. This wealth

growth enables consumers to indulge in premium goods, reinforcing the luxury market's

expansion. As more people achieve financial stability and prosperity, their spending on luxury

items increases, contributing to luxury goods market demand.

The luxury goods industry comprises products of superior quality and high value. Developing

countries such as India, Japan, China, and South Korea are anticipated to exhibit an increase in

demand for luxury goods, owing to increased disposable income and rise in living standards.

Manufacturers' focus on developing elegantly designed and affordable products for upper-

middle and upper-class customers is expected to propel luxury goods market growth. luxury

goods market segmentation includes product type, mode of sale, and gender.

The luxury goods market has been segmented based on product type, mode of sale, gender, and

region. Based on product type, the luxury goods market is bifurcated into designer apparel,

jewelry & timepieces, accessories, cosmetics, fine wines/champagne, and spirits. Based on the

mode of sale, the market is segmented into retail and online. Based on gender, the market is

divided into the male and female. Region-wise, the market is divided into North America, Europe,

Asia-Pacific, Latin America, Middle East, and Africa.

Based on product type, the global luxury goods market is segmented into designer apparel &

footwear, jewelry, accessories, cosmetics & beauty products, fine wines/champagne & spirits,

travel goods, and others. The other segment includes luxury products such as writing

instruments and electronic gadgets. The growth of the tourism industry and travel retail is

expected to boost the sales of products in the luxury travel goods segment. In developing

regions such as Asia-Pacific and LAMEA, higher demand for luxury goods and accessories is

anticipated owing to the higher tourism rate and evolving luxury goods market demand.

Buy This Research Report: https://www.alliedmarketresearch.com/checkout-

final/95496f53e99f4d0807257f228d311eb2

The mode of sale is either retail or online. The retail sector is the major channel in terms of

revenue generation that includes physical stores, flagship stores, brand outlets, retail shops, and

others. It accounted for around 90% share of the global market revenue in 2023 as it is the most

approachable and preferred mode among consumers. However, the online sales segment is

anticipated to grow at the highest CAGR during the forecast period due to improvements in

various digital platforms and increasing e-commerce websites in various regions.

Traditionally, beauty products, cosmetics, accessories, and designer apparel were majorly used

by women. However, these products are gradually gaining popularity among men as well. Luxury

travel goods, designer apparel, and other products are largely used by men owing to the change

in spending habits and improved shopping experiences. Females account for more than 65%

share in the global luxury goods market while the share of male customers is comparatively

https://www.alliedmarketresearch.com/checkout-final/95496f53e99f4d0807257f228d311eb2
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lower. However, the male consumers segment is anticipated to grow at the highest CAGR of 4.6%

during the forecast period which is expected to create more luxury goods market opportunities

in the upcoming years.

In the year 2023, Europe and Asia-Pacific collectively accounted for nearly two-thirds of the

worldwide luxury goods market size and are expected to maintain their dominant position

throughout the forecast period. However, Asia-Pacific is projected to be the fastest-growing

region, followed by LAMEA.

The report provides a comprehensive luxury goods market analysis of the key players that

operate in the global Luxury Goods Market such as The Estee Lauder Companies Inc., LOral

International, LVMH Group, Kering SA, The Shiseido Company, Ltd., Prada S.p.A., Ralph Lauren

Corporation, Swatch Group, Luxottica Group S.p.A, and Compagnie Financire Richemont SA.

These players occupy a major share in the luxury goods market followed by other tier 2 and tier

3 players worldwide.

Key Benefits for Stakeholders:

➢ This report provides a quantitative analysis of the luxury goods market segments, current

trends, estimations, and dynamics of the luxury goods market analysis from 2024 to 2033 to

identify the prevailing luxury goods market opportunities.

➢ Market research is offered along with information related to key drivers, restraints, and

opportunities.

➢ Porter's five forces analysis highlights the potency of buyers and suppliers to enable

stakeholders to make profit-oriented business decisions and strengthen their supplier-buyer

network.

➢ In-depth analysis of the luxury goods market segmentation assists to determine the prevailing

market opportunities.

➢ Major countries in each region are mapped according to their revenue contribution to the

global luxury goods market statistics.

➢ Market player positioning facilitates benchmarking and provides a clear understanding of the

present position of the market players.

➢ The report includes the analysis of the regional as well as global luxury goods market trends,

key players, market segments, application areas, and market growth strategies.

Enquiry About Report: https://www.alliedmarketresearch.com/purchase-enquiry/1801

Reasons to Buy This Luxury Goods Market Report:

• Mergers and acquisitions should be well-planned by identifying the best manufacturer.

• Sort new clients or possible partners into the demographic you’re looking for.

• Suitable for providing dependable and high-quality data and analysis to assist your internal and

external presentations.

https://www.alliedmarketresearch.com/purchase-enquiry/1801


• Develop tactical initiatives by gaining a better grasp of the areas in which huge corporations

can intervene.

• To increase and grow business potential and reach, develop and plan licencing and licencing

strategies by finding possible partners with the most appealing projects.

• Recognize newcomers with potentially strong product portfolios and devise effective counter-

strategies to acquire a competitive edge.

• To develop effective R&D strategies, gather information, analysis, and strategic insight from

competitors.
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➢ Luxury Jewelry Market is projected to reach $40.19 billion by 2031

https://www.alliedmarketresearch.com/luxury-jewelry-market-A16918

➢ Luxury Apparels Market Opportunity Analysis and Industry Forecast, 2022-2031

https://www.alliedmarketresearch.com/luxury-apparels-market

➢ Luxury Footwear Market Opportunity Analysis and Industry Forecast 2021-2030

https://www.alliedmarketresearch.com/luxury-footwear-market

➢ Luxury Cosmetics Market Opportunity Analysis and Industry Forecast, 2019-2026

https://www.alliedmarketresearch.com/luxury-cosmetics-market

➢ Luxury Footwear Market is projected to reach $39,987.4 million by 2030

https://www.alliedmarketresearch.com/luxury-footwear-market

➢ Personal Luxury Goods Market Size, Type and Application Forecast to 2023

https://www.alliedmarketresearch.com/luxury-hotel-market
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