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Specialty Oilfield Chemicals Market

Expands as Enhanced Oil Recovery and

Advanced Drilling Techniques Drive

Demand.

AUSTIN, TX, UNITED STATES, February

7, 2025 /EINPresswire.com/ -- The

global Specialty Oilfield Chemicals

Market, valued at USD 10.12 billion in

2023, is expected to reach USD 14.78

billion by 2032, growing at a robust

CAGR of 4.30% during the forecast

period from 2024 to 2032. The market

expansion is primarily driven by the increasing demand for advanced chemicals to support oil

and gas exploration, extraction, and production activities, particularly in harsh and challenging

environments. Furthermore, the need for efficient resource extraction, improved well

performance, and environmental regulations on chemical use in oilfields are key factors

propelling market growth.

Get a Sample Report of Industrial Lubricants Market @ https://www.snsinsider.com/sample-

request/2776 

Key Players:

- BASF

- Clariant

- Ecolab

- DowDuPont

- Schlumberger

- Solvay

- AkzoNobel

- Halliburton

- Baker Hughes

http://www.einpresswire.com
https://www.snsinsider.com/reports/specialty-oilfield-chemicals-market-2776
https://www.snsinsider.com/reports/specialty-oilfield-chemicals-market-2776
https://www.snsinsider.com/sample-request/2776
https://www.snsinsider.com/sample-request/2776


- Kemira

Policies and Advancements Drive Market Growth

The requirement to produce oil & gas in sustainable and cost-effective manner is one of the

driving forces for specialty oilfield chemicals market which is once again substantiated by the

regulations governments across the globe have implemented for this purpose. As one example,

the U.S. Department of Energy (DOE) has made major investments in the improvement of

oilfield recovery by developing innovative chemical processing technology. Furthermore, growing

focus on environmental sustainability and environmental restrictions on harmful emissions have

resulted in the rise in demand for green specialty chemicals used in oilfield.

These innovations increase the efficiency of oil extraction processes while decreasing the cost of

operating and increasing the reliability and functionality of drilling equipment. In addition to this,

growing automation and digitalization in oilfield operations is optimizing the usage of specialty

chemicals, ensuring their accurate application and high efficiency overall.

Segmental Analysis

By Application

- Cementing

- Drilling fluids

- Oil Recovery

- Well Stimulation

- Production

- Others

Drilling fluids segment held the largest market share of approximately 35.23% in 2023

This is owing to the crucial role these chemicals play in the drilling process. Drilling fluids, or

muds, are used to cool the drill bit, lubricate the drill string, remove debris, and maintain well

pressure. With the growing demand for offshore drilling and deepwater exploration, the need for

high-performance drilling fluids is expected to rise.

By Type

- Friction Reducers

- Inhibitors

- Biocides

- Demulsifiers

- Surfactants

- Other

Friction Reducers held the largest market share 37.45% in 2023



Friction reducers have gained significant importance in the oilfield chemicals industry owing to

the rise in demand for unconventional resources over the past few years. Additionally, rising

research advancements for developing new and efficient friction reducer formulations and eco-

friendly alternatives have thus helped the friction reducer market potential in the forecast

period. Owing to their widespread application in the key oil-producing regions and extensive

usage as operational efficiency enhancers, friction reducer has emerged as the dominant

product type in the global specialty oilfield chemicals market.

Buy Full Research Report on Industrial Lubricants Market 2024-2032 @

https://www.snsinsider.com/checkout/2776 

North America Held the Largest Market Share of Around 41.33% in 2023

The demand for specialty oilfield chemicals which include drilling fluids, corrosion inhibitors and

biocides witness the growth on account of the growing need to improve shale gas exploration

efficiency and productivity. These chemicals are used in order to minimize the operational costs

and enhance the overall efficiency of the whole drilling process. Additionally, the North America

market has a sound infrastructure of specialty chemicals manufacturing and distribution.

Furthermore, the presence of some of the leading specialty chemical manufacturers in this

region has been positive in terms of growth.
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