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IO-Link Market Size & Growth Report

The IO-Link Market is growing with

demand for smart automation, enabling

communication between sensors,

actuators, and control systems for

improved efficiency.

AUSTIN, TX, UNITED STATES, February

7, 2025 /EINPresswire.com/ -- Market

Size & Industry Insights

According to the SNS Insider

Report,“The IO-Link Market was valued

at USD 13.7 billion in 2023 and is

expected to grow to USD 71.75 billion by 2032, at a CAGR of 20.2% over the forecast period of

2024-2032.

Growing adoption of Industry 4.0, increasing demand for smart sensors and automation, and the

need for seamless communication between devices in industrial settings are some of the factors

driving growth in the IO-Link market. The scope of its growth is also fueled by improved

predictive maintenance, cost reduction, and interoperability across different fieldbus systems. It

is being adopted more rapidly in industries like automotive, manufacturing, and logistics. 

Get Free Sample PDF of IO-Link Market (with Full TOC & Graphs) @

https://www.snsinsider.com/sample-request/3434 

SWOT Analysis of Key Players as follows:

- Siemens AG (Germany)

- Rockwell Automation Inc. (US)

- OMRON Corporation (Japan)

- Hans Turck GmbH & Co. KG (Germany)

- Balluff GmbH (Germany)

- ifm electronic GmbH (Germany)

- Pepperi+Fuchs (Germany)

http://www.einpresswire.com
https://www.snsinsider.com/reports/io-link-market-3434
https://www.snsinsider.com/sample-request/3434


- SICK AG (Germany)

- Festo SE & Co. KG (Germany)

- SMC Corporation (Japan)

Key Market Segmentation:

By Type: The IO-Link wired segment, dominated the market due to the reliability, low latency,

and the resistance to interference of wired connections. Automotive, manufacturing,

and process automation industries favor wired connection for enhanced stability, real-time data

transmission in rugged environments.

By Component: The IO-Link devices segment dominated the market share in 2023, owing to

higher adoption of smart sensors, actuators and I/O hubs across sectors such as automotive,

manufacturing, and process automation. Such devices improve the instantaneous connection of

data, predictive maintenance, and the efficiency of operations.

By Industry: Hybrid industries dominated the IO-Link market share in 2023, owing to these

industries high demand for flexible automation, real-time data communication, and seamless

integration of IT and OT systems. With growing demand for predictive maintenance,

downtime reduction, and efficiency improvement, automotive, food & beverage, and

pharmaceuticals process segments gradually started using IO link.

By Application: Handling and Assembly Automation Systems led the IO-Link application market

in 2023. This was fueled by technology development & adoption such as robotics, automated

production lines, and smart factories especially for automotive, electronics, and industrial

manufacturing.
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Process Industries

Discrete Industries

Hybrid Industries

By Application

Introduction

Machine Tools

Handling and Assembly Automation Systems

Intralogistics Solutions

Packaging Automation Solutions

North America Leads IO-Link Market in 2023 with Europe Set Fastest Growth

The IO-Link market in 2023 was led by North America, attributed to a robust industrial

automation industry, a high uptake of Industry 4.0 and major producers in the region. With its

established automotive, manufacturing, and logistics sectors, the region was already starting to

adopt IO-Link-enabled devices for real-time data communication, predictive maintenance, and

improved operational efficiency. Supportive government initiatives such as smart manufacturing

and industrial IoT (IIoT) in these regions also added to the market share.

Europe is expected to witness the fastest CAGR From 2024 to 2032. A steady push towards

sustainability, energy efficiency, and industrial digitalization by the EU is driving investment into

IIoT and smart sensor technologies. Furthermore, the presence of the major industrial

automation companies and government policies will drive the adoption of the IO-Link in

European industries.
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Recent Developments:

-In February 2024, Rockwell Automation expanded its On-Machine™ solutions, introducing

ArmorKinetix Servo Drives, ArmorBlock 5000 I/O, Armor PowerFlex Drives, and ASEM 6300PA

Industrial PCs to enhance machine design, reduce costs, and improve efficiency in industrial

automation.

-In April 2024, Turck’s new MR15-Q80 radar sensor offers IO-Link and J1939 interfaces, providing

3D movement data for applications like collision avoidance and height control.

-In December 2024, Balluff GmbH introduced Entry, Standard, and Advanced class IO-Link

masters, offering enhanced device integration, higher current outputs, and IoT connectivity for

industrial automation.
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