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NEW CASTLE, DE, UNITED STATES, February 10, 2025 /EINPresswire.com/ -- According to a recent
report published by Allied Market Research, titled, “Italy
“ Gift Cards Market by functional Attribute, Distribution
Channel, Product Type, End User, Age Group and
Application: Opportunity Analysis and Industry Forecast,
avp  2021-2028" the Italy gift cards industry size was valued at
$6.55 billion in 2020, and is projected to reach $ 18.26

Increase in demand for
innovative products”

billion by 2028, growing at a CAGR of 13.9% from 2021 to 2028.
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Gift cards are also known as gift certificates, vouchers, tokens, and others, which are generally
issued by a retailer or bank as a developmental strategy used to promote businesses, attract
new customers, increase brand awareness, reduce fraud, and improve sales.

Factors such as technological innovation in product offerings, and increase in application areas
such as hospitality, banking, and retail stores are expected to fuel the market growth. In addition,
rise in need for advanced promotional strategies, high adoption rate of smart phones, and
growth associated with e-commerce industry drive the Italy gift cards market growth. However,
various types of fees associated with card transaction and dearth of security measures as
compared to credit or debit cards are major restraints that hinder the growth of the market. On
the contrary, increase in popularity of these cards while traveling and surge in demand for digital
gift cards from consumers are expected to boost the growth of Italy gift cards market revenue in
the future.

By type, the open loop gift cards segment dominated the Italy gift cards market share in 2020,
and is expected to maintain its dominance in the upcoming years owing to the increase in
adoption of digital cards. Virtual gift cards by consumers over closed loop cards are expected to
accelerate new innovations in the payments industry, thus providing numerous opportunities for
the growth of this segment. In addition, the closed loop gift cards segment is expected to witness
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the highest growth rate in the upcoming years, owing to process of redeeming credit points that
lead to higher consumer retention rate.
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Depending on end user, the retail segment dominated the Italy gift cards market size in 2020,
and is expected to remain dominant in the upcoming years. This is attributed to increase in
number of retailers offering unique gift cards to accommodate a variety of requirements of the
consumers, owing to the emerging trend in shopping. Moreover, continuous addition of
innovative and attractive gift cards by retailers, which include three-dimensional, reloadable,
voice recordable, and online-redeemable gift cards, boost the growth of the segment. However,
gift cards are being used at a high rate by corporate as an incentive, rebate, and reward payment
options to encourage employees to reach new sales goals or production goals and build
customer and partner relationships. Thus, this investment in gift card rewards is opportunistic
for the market.

KEY FINDINGS OF THE STUDY

Depending on functional attribute, the closed-loop generated the highest revenue in 2020.
However, the open-loop segment is expected to witness highest growth rate in the near future.
On the basis of end user, the retail segment accounted for the highest revenue in 2020, however,
the corporate segment is expected to witness highest growth rate during the forecast period.

By Age Group, the generation X segment accounted for the highest revenue in 2020, however,
the generationZ/Millennials segment is expected to witness highest growth rate during the
forecast period.
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Some of the key Italy gift cards industry players profiled in the report include Amazon.com, Inc.,
Auchan Holding, Apple Inc., Conad, Carrefour Group, EUROSPAR, Esselunga S.p.A., EPIPOLI S.P.A,,
PANORAMA, and Square, Inc. This study includes Italy gift cards market trends, market analysis,
and future estimations to determine the imminent investment pockets.
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Smart Finance Hardware Market https://www.alliedmarketresearch.com/smart-finance-
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.

Contact Us:

United States

1209 Orange Street,
Corporation Trust Center,
Wilmington, New Castle,
Delaware 19801 USA.

Int'l: +1-503-894-6022

Toll Free: +1-800-792-5285

Fax: +1-800-792-5285
help@alliedmarketresearch.com
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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