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Car Subscription Market to Expand at 23.1%
CAGR, Reaching $12,090.6 Million by 2027

WILMINGTON, NEW CASTLE, DE, UNITED STATES, February 11, 2025 /EINPresswire.com/ --
According to a recent report published by Allied Market Research, titled, “Car Subscription
Market by Service Provider, Vehicle Type, End Use, and Subscription Period: Opportunity Analysis
and Industry Forecast, 2020-2027,"

The global car subscription market size was valued at $3,550.4 million in 2019, and is projected
to reach $12,090.6 million by 2027, registering a CAGR of 23.1%.
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Europe dominates the market in terms of revenue, followed by North America, Asia-Pacific, and
LAMEA. U.S. led the global car subscription market share in 2019, and is expected to grow at a
significant rate during the forecast period, due to increase in penetration of car as a service and
technological shifts in the automotive industry across the country. Car subscription is mode of
service which is new model of ownership with fixed periodic recurring fees mainly covers the
insurance as well as maintenance expenses of the car. The car subscription mainly opts normally
for the duration of minimum 1 month to maximum 2 years. The car subscription is midpoint
service solution between the car rental and car leasing services, which have benefits over these
two modes of services. Moreover, car subscription also includes the multiple switches of the
subscribed car and additional vehicle expenses such as insurance and maintenance are taken
care by the service provider.

North America & Europe are leading consumers of the car subscription technology, and are
expected to maintain this trend during the forecast period. India and China are growing at a
significant rate, owing to rise in demand for alternate car ownership with cost-effective mobility
solution.
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The growth of the global car subscription market is majorly attributed to rise in adoption of car
subscription, owing to its flexibility, affordability, and convenience over other mobility solution
and rapid increase in urbanization & industrialization. Expansion, acquisition, partnership, and
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product development are the key strategies adopted by major players operating in the global car
subscription market. However, well-established and dominance of vehicle leasing, rental, and
sharing market hinder the market growth. Conversely, entering into strategic partnership with
automakers to gain competitive advantage, development of strong digital platform to operate
the services effectively, and expansion of dealer network for better reach and effective presence
of the service providers in the market are expected to offer remunerative opportunities for the
expansion of the global car subscription market during the forecast period.
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By service provider, the independent/third party service provider segment is expected to register
significant growth during the forecast period.

On the basis of vehicle type, the IC powered vehicle segment is projected to lead the global
market in terms of car subscription market share by the end of forecast period.

Depending on end use, the private segment is expected to register significant CAGR during the
forecast period.

On the basis of subscription period, the 6 to 12 months segment is projected to lead the global
market in terms of market share by the end of forecast period.

Europe dominated the market in 2019 and maintain its dominance by end of the forecast period.
Asia-Pacific is anticipated to lead the market growth.
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The key players profiled in the car subscription market report are Daimler AG, Drover Limited,
Facedrive Inc., Fair Financial Corp., OpenRoad Auto Group, Porsche AG, Primemover Mobility
Technologies Pvt Ltd., The Hertz Corporation, Toyota Motor Corporation, and Volvo Car
Corporation.
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Marine Propeller Market
https://www.alliedmarketresearch.com/marine-propeller-market

Cold Chain Tracking and Monitoring Market
https://www.alliedmarketresearch.com/cold-chain-tracking-and-monitoring-market

U.S. Cold Chain Tracking and Monitoring Market
https://www.alliedmarketresearch.com/us-cold-chain-tracking-and-monitoring-market-A06732
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Automotive In-Vehicle Air Purifier Market
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Active Seat Belt System Market
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/784938192

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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