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Superconductors Market Size to Cross USD
22.16 Billion By 2032 | SNS Insider

The Superconductors Market is growing
with demand for energy-efficient power SUPERCONDUCTORS MARKET

Superconductors Market have great potential to transform transportation, especially with the
use of maglev trains.

transmission, advanced medical imaging,
and high-speed computing applications.
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MARKET SIZE IN (2023) CAGR ( 2024-2032) MARKET SIZE BY (2032)
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USD 9.18 BN 9.16% USD 22.16 BN

AUSTIN, TX, UNITED STATES, February
11, 2025 /EINPresswire.com/ -- Market
Size & Industry Insights
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As Per the SNS Insider,"The
Superconductors Market was valued at ~ Superconductors Market Size & Growth Analysis
USD 9.18 Billion in 2023 and is

projected to reach USD 22.16 Billion by

2032, with a CAGR of 9.16% from 2024 to 2032."

Demand for energy efficiency, rapid adoption of medical application and improvements in
power transmission are propelling the growth. Here are some of the key trends. Key trends
include the adoption of high-temperature superconductors, research in quantum computing,
and integration into MRI and particle accelerators.
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SWOT Analysis of Key Players as follows:
- LS Cable & System Ltd.

- Bruker Corporation

- Fujikura Ltd.

- Sumitomo Electric Industries Ltd.

- Furukawa Electric Co. Ltd.

- American Superconductor Corporation
- Japan Superconductor Technology Inc.
- Hyper Tech Research Inc.

- Hitachi Ltd.

- Cryomagnetics Inc.
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Key Market Segmentation
By Type, low temperature dominating and High temperature Fastest Growing

Low-temperature superconductors dominating the market driven due in large part to the ability
mass-produce these materials using well-established, inexpensive manufacturing processes and
readily-available materials. Additionally, its established reliability in high-field MRI machines
solidifies its position.

High-temperature superconductors are the fastest-growing segment from 2024 to 2032, low
temperature variants are adept at current density, efficiently managing larger electrical currents
without loss of superconductivity. High-temperature superconductors are becoming popular for
power transmission and energy storage because they can operate above the boiling point of
liquid nitrogen. Superconducting tapes and wires are also increasingly being used in counting
machines, transformers, and motors, allowing for a smoother energy transfer during
transportation, which in turn increases efficiency.

By Application, medical dominating and Electronics Fastest Growing

The medical segment dominates the superconductors market, driven owing to their extensive
application in high-field MRI machines and modern diagnostic equipment, which require
guarantees of reliability and efficiency for their imaging and therapeutic capabilities.

The electronics segment is the fastest-growing application over the forecast period 2024-2032,
due to the increase in demand for quantum computing, semiconductors, and next-generation
computing systems. Superconductors are also a key component of radar and sensors, all critical
technologies for the defense and military. Incorporate other applications, including power
transmission and transportation, are still growing as superconducting materials into new
technologies.
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Others

Regional Analysis of the Superconductors Market: North America Dominating and Asia-PACIFIC
Rapid Growth

North America dominates the superconductors market, due to increasing research activities
along with strong government financing and use in medical, defense, and quantum computing
applications. America is the most advanced, with billions of dollars poured into superconducting
technologies mostly for use in MRI machines, power grids, and military capabilities.

Asia-Pacific is the fastest-growing region over the forecast period 2024-2032, driven by growing
demand in power transmission, electronics and medical applications. Nations such as
China, Japan and South Korea are pouring money into superconducting research, motivated by
rapid industrialization and breakthroughs in quantum computing and energy storage.
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