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The SIP Trunking Service Market is

expanding as businesses adopt VoIP

solutions for cost-effective, scalable, and

reliable cloud-based communication.

AUSTIN, TX, UNITED STATES, February

11, 2025 /EINPresswire.com/ -- The SIP

Trunking Service Market size was USD

54.20 Billion in 2023 and is expected to

reach USD 177.84 Billion by 2032,

growing at a CAGR of 14.13% over the

forecast period of 2024-2032. The

market is growing significantly due to

the growing demand for low-cost and highly scalable communication solutions. As companies

continue to look at upgrading their communications infrastructure to ensure increased

productivity, SIP trunking has emerged as one of the most important technologies providing

high-quality voice communication over the internet.
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Keyplayers:

Twilio – Twilio Elastic SIP Trunking

Nextiva – Nextiva SIP Trunking

RingCentral – RingCentral SIP Trunking

Bandwidth – Bandwidth SIP Trunking

8x8 – 8x8 SIP Trunking

Voxbone – Voxbone SIP Trunking

Fuze – Fuze SIP Trunking

Flowroute – Flowroute SIP Trunking

Verizon – Verizon SIP Trunking Services

Comcast – Comcast Business SIP Trunking

Orange Business Services – Orange SIP Trunking

BT Group – BT SIP Trunking Services

MegaPath – MegaPath SIP Trunking
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SIP.US – SIP.US SIP Trunkin

IntelePeer – IntelePeer SIP Trunking

Mitel – Mitel SIP Trunking Solutions

TATA Communications – TATA SIP Trunking

Vodafone – Vodafone SIP Trunking

KPN – KPN SIP Trunking

3CX – 3CX SIP Trunking

By Deployment, On-Premises Dominate SIP Trunking Market, While Cloud-Based Deployment

Grows Fastest

The On-Premises Segment dominated the market in 2023, accounting for a significant revenue

share of 71.23%. Explained by large companies that would not want to lose full control over the

communication infrastructure. SIP trunking on-premise is flexible and allows businesses to run

their systems internally, especially when security and strict regulations have to be complied with,

such as in finance or healthcare.

The Cloud-Based Deployment segment is seeing the Fastest growth rate, driven by the rising

demand for flexible, cost-effective, and scalable communication systems. 

By Organization Size, Financial Services Dominate SIP Trunking, While Healthcare Leads Future

Growth

In 2023, the Financial Services industry dominated the SIP trunking service market. This makes

SIP trunking popular, as the dependence of the financial sector on secure and high-quality

communication channels is high. The financial institutions require strong, affordable, and

reliable systems of communication for their routine operations, including customer service,

trading, and interaction with clients.

The Healthcare industry is expected to experience the fastest growth in the SIP trunking service

market over the forecasted period 2024-2032. As healthcare systems evolve to embrace digital

transformation, the need for secure, cost-effective, and flexible communication solutions has

risen significantly.
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By Application, Unified Communications Dominates SIP Trunking, While Contact Centers See

Rapid Growth

In 2023, the Unified Communications (UC) segment dominated the SIP trunking service market.

UC integrates voice, video, messaging, and collaboration into one platform for seamless

interaction inside and outside the organizational boundaries. In turn, SIP trunking provides a

cost-effective, high-quality voice service for UC that integrates well with other channels of

communication.

The Contact Center application is expected to be the fastest-growing segment in the SIP trunking

service market from 2024 to 2032. 
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By Region, North America Leads SIP Trunking Market, While APAC Sees Fastest Growth

North America leads the SIP trunking service market, holding a substantial revenue share of

39.23% in 2023. The region has a strong base in telecommunication infrastructure with a high

cloud adoption rate. In addition, the demand for SIP trunking solutions is also driven by the large

enterprise base in North America, particularly in industries such as finance, healthcare, and

retail.

The Asia-Pacific region, however, is experiencing the Fastest growth rate in the market, with a

CAGR of 16.11%. This growth can be attributed to rapid digital adoption, the expansion of

internet infrastructure, and the increasing number of SMEs in countries such as India, China, and

Japan. 

Access Complete Report: https://www.snsinsider.com/reports/SIP-Trunking-Services-Market-

3794 

About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the

market research industry globally. Our company's aim is to give clients the knowledge they

require in order to function in changing circumstances. In order to give you current, accurate

market data, consumer insights, and opinions so that you can make decisions with confidence,

we employ a variety of techniques, including surveys, video talks, and focus groups around the

world.

Jagney Dave

SNS Insider Pvt. Ltd

+1 315 636 4242

email us here

Visit us on social media:

Facebook

X

LinkedIn

Instagram

This press release can be viewed online at: https://www.einpresswire.com/article/784998366

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.

https://www.snsinsider.com/reports/SIP-Trunking-Services-Market-3794
https://www.snsinsider.com/reports/SIP-Trunking-Services-Market-3794
http://www.einpresswire.com/contact_author/5064533
https://www.facebook.com/people/SNS-Insider/100082833447231/
https://x.com/SNSInsider
https://www.linkedin.com/checkpoint/challenge/AgHNw9usGTJGEAAAAZLDiyr3mcu8wqeGEB6yv-UoSP_nTNodzmT9kmK7n1GTqMTmeiXTe9SoDjJ9cCI8dT33Dx2vxR3lvg?ut=0RtJEcgdzKXbs1
https://www.instagram.com/snsinsider/
https://www.einpresswire.com/article/784998366
https://www.einpresswire.com/editorial-guidelines

