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Golf Equipment Market to Reach USD 11,758.1
Million by 2034, Growing at a CAGR of 4.50%
Through the Decade | FMI

The golf equipment market is set to grow
steadlily, driven by increasing
participation, technological
advancements, and rising demand for
high-performance gear.

NEWARK, DE, UNITED STATES, February
12, 2025 /EINPresswire.com/ -- The
world 0000 000000000 000000 is
expected to reach the value of USD
7,571.4 million by 2024 and USD
11,758.1 million by 2034. Following
these developments, a compound
annual growth rate (CAGR) of 4.50% is
anticipated for the period 2024-2034.

Such a positive outlook stands to
benefit golf participation increase, the
establishment of advanced
technologies in equipment, and the
high-performance equipment
requirements from amateur and professional golfers. This unrelenting sustenance of steady
growth over the next ten years may finally take the great game beyond its present limits.
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0000000000000 000000D00DOO0: The growth of this market has been due, among other things,
to the consistent adoption of advanced technology in the design of golf clubs, balls, and other
accessories. Smart golfing equipment is catered to the tech-savvy generation, which includes
GPS watches and data-tracking devices and high-end custom-tuned golf clubs, thereby
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enhancing the players' experience.

0000000 0000000000 00 0000: The
escalating global appeal of golf,
particularly in emerging economies, is
being understood by many more
sports enthusiasts taking up the game.
Millennials and Generation Z make up
a significant proportion of this growth.
The availability of golf courses and
driving ranges, coupled with the
initiatives taken by several golf
organizations to promote inclusivity of
the sport, has further opened up the
field for raising the number of persons
taking up golf as a sport.
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000000 D00DDDDD0D 0000000: This
unprecedented rise of experiencing
better days in Asia-Pacific regions has
also interceded with the heavy
participation in sports such as golf, apart from the increased disposable income. As a result,
them being monstrous consumers have realized price increase in high-quality, performance-
oriented golf equipment.

Golf Equment Market Regional AnaIyS|s
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00000 D000 0000: In Smart Golf Gear, different innovations are set to revolutionize the game,
such as smart golf clubs, wearables, and data-sensor-enabled high-tech balls providing golfers
with real-time updates and scorecards.

00000 00 0000: There has been a significant rise in the number of women participating in golf.
Brands are increasingly catering to the needs of their segment with appropriately woman-
specific golf clubs, apparel, and accessories.

0000000000000: Consumers are increasingly in favor of personalized golf equipment, whether it
be clubs fitted to suit their gaming style or simply personalized bags and accessories. The
market has responded with more tailor-made services for lovers of golf.
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The challenges facing the golf equipment market are premium product pricing scandals,
saturation flaws preventing space for any newcomers, and constant innovation under new
consumer demand pressures. The seasonality of demand in some cases also prevents sustained
growth because golf has been slow to catch on in some of these areas. Other obstacles
confronting manufacturers are sustainability concerns and the pressure to build more
ecologically friendly products, without sacrificing performance.
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The golf equipment market is a highly competitive one, with established giants and upstarts in
eternal conflict for shares in the market. These well-known brands, by nature of their time-
honored reputation of being associated with quality and innovation, have loyal customer bases
that limit the prospects for new entrants.

Some of the other factors that drive competition in the golf equipment area are the vast
investments made in research and development, thus paving the way for continuous
improvements of products by such companies. Innovation barriers against small competitors
have been created by their inability to catch up with rapid technological advances in golf product
manufacturing.
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0. Callaway Golf launched their Paradym Star Woods, featuring a new titanium face design for
explosive distance and forgiveness. Also introduced Apex UW multi-material wedges with a
forged face for increased precision and control.

0. TaylorMade Golf launched their Stealth Plus+ irons, combining forged construction with a
revolutionary face insert for explosive distance and a tour-proven feel. Released the Spider GT
Max putter with a larger footprint and stabilizing wings for improved alignment and
forgiveness.

0. Titleist introduced the TSi3 driver with a smaller profile and redesigned crown for improved
aerodynamics and workability. Launched the TSR2 and TSR3 irons, featuring a forged
construction and hollow body design for distance and forgiveness.

000 ooooooo

* Callaway Golf

TaylorMade Golf

Acushnet Holdings Corporation (Titleist)
Bridgestone Corporation

* Mizuno Corporation



Wilson Sporting Goods

PING Inc

SRI Sports Limited (Dunlop, Cleveland, Srixon)
* Nike, Inc.

* Yonex Co., Ltd.

Cobra Golf
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*+ Golf Club

* Golf Ball

* Golf Gear

*+ Golf Footwear & Apparel
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* Retail

* Online

+ Specialty stores
* Others
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+ Mid
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* North America

* Latin America

« Europe

+ East Asia

* South Asia

Middle East and Africa
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Future Market Insights, Inc. (ESOMAR certified, recipient of the Stevie Award, and a member of
the Greater New York Chamber of Commerce) offers profound insights into the driving factors
that are boosting demand in the market. FMI stands as the leading global provider of market
intelligence, advisory services, consulting, and events for the Packaging, Food and Beverage,
Consumer, Technology, Healthcare, Industrial, and Chemicals markets. With a vast team of over
400 analysts worldwide, FMI provides global, regional, and local expertise on diverse domains
and industry trends across more than 110 countries.

Join us as we commemorate 10 years of delivering trusted market insights. Reflecting on a
decade of achievements, we continue to lead with integrity, innovation, and expertise.
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Future Market Insights Inc.

Christiana Corporate, 200 Continental Drive,
Suite 401, Newark, Delaware - 19713, USA
T: +1-347-918-3531

Website: https://www.futuremarketinsights.com

Ankush Nikam
Future Market Insights, Inc.
++491 90966 84197
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This press release can be viewed online at: https://www.einpresswire.com/article/785225690

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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