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Asia Pacific Secondhand Goods Market Set for
Strong Growth with Projected 9.7% CAGR by

2034 | FMI

The Asia Pacific secondhand goods
market is growing rapidly due to
increased demand for sustainable,
affordable products and the rise of online
platforms.

NEWARK, DE, UNITED STATES, February
12, 2025 /EINPresswire.com/ -- The
0000 0000000 0000000000 00000
000000 is projected to attain a size of
USD 77,914.5 million by 2024. Rising
demand expectations among
consumers further drive the growth of
affordable and sustainable products.
The market is garnering benefits from
eco-friendly awareness as well as cost-
cutting alternative purchasing
behaviors, seeing more consumers
switching to used goods from various
sectors like fashions, electronics, and
furniture.
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Asia Pacific Secondhand Goods Industry

Revenue of the industry will reach USD 1,96,645.8 million by 2034 owing to an impressive growth
of 9.7% CAGR during 2024-2034. The growth is due to increasing online transactions, rising
middle class, and shifting cultural acceptance of secondhand goods positioning the market for

sustained growth for next decade.
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As consumer interest in eco-friendly options grows in order to reduce waste and carbon
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footprints, the secondhand goods

market in Asia Pacific is growing. In ASIA PACIFIC Imii
particular, among the younger — SECONDHAND GOODS INDUSTRY “»
generation, there's a distinct shift ! I | ! J ( :

toward eco-consumerism as
secondhand products are embraced as
part of a circular economy. Besides
that, consumers are being driven by
the economic need to consider
economically the option of pre-owned £
goods in fashion, electronics, and

furnishing. @
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Technological innovations are further
hastening market expansion. The

online resale platforms and mobile I”H jlig=

applications have provided many extra
opportunities for secondhand online BN 240 24 80 PACIFY 00 20 7 90 £ 00 08 45
purchasing and selling. Changing
attitudes toward buying and using
secondhand goods because of the nifty
and vintage characteristics of these goods and their personalization are rapidly changing
consumer behavior in urban centers. These developments are fanning the flame of the growth
of the secondhand goods market in the region.

Asia Pacific Secondhand Goods Industry Overviews
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00000: As the world's largest consumer market, China plays a critical role in the secondhand
goods market. The growing middle class and increased awareness of environmental
sustainability are driving the demand for secondhand goods. However, there are regional
differences in how secondhand items are perceived, with some areas showing stronger
acceptance than others.

00000: In India, secondhand goods are gaining popularity, especially in urban centers. The
younger demographic and tech-savvy consumers are increasingly engaging with online resale
platforms.

00000: Japan has a strong culture of secondhand goods, particularly in fashion, with high-end
brands enjoying significant resale value. The market is well-established, but growing concerns
over sustainability are helping it to expand further.

000000000: Australia's secondhand goods market is growing, particularly in fashion, with many
consumers turning to online resale platforms. The market benefits from a well-developed e-



commerce ecosystem.
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https://www.futuremarketinsights.com/reports/secondhand-goods-industry-analysis-in-asia-
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0000000 000000000: The secondhand market faces several challenges, but mainly quality
assurance. Customers get dissuaded from buying secondhand items that may have defects or
short lifespans.

000000 000000 0000 000O00: Some secondhand goods in some cultures are looked upon as
inferior or less desirable than new products, leading to a reluctance for consumers to make
purchases.

0000000000 DODODDO0: The management of the entire supply chain from sourcing used articles
through refurbishment and on to the final shipping and distribution could be a challenge,
especially in Asia Pacific, where diversity poses a further complication.

0000000 & 000000000: One of the main challenges regarding using used goods is that they are
usually hard to price. Mostly, sellers will be confused regarding how much to sell a used good at
while, on the other hand, early consumers can be deterred when they get a set price that they
feel is too steep-button.
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Several key players emerged; each one building its unique presence in the burgeoning
secondhand goods market. In this context, online platforms like Carousell, Rakuten, and OLX
have emerged as prime marketplaces for buying and selling pre-owned goods that span a wide
array of categories from fashion, electronics to home goods.

The Asia Pacific secondhand goods industry will continue its expansion-path, propelled by
consumer shifting preferences toward sustainability, economical pricing, and variety.
Developments will continue to take place in the market, therefore upping the competition as
well, as these players innovate and adapt to the changing needs of consumers.

000 000000000 00000000
Carousell; OLX; Tokopedia; Reebelo; Sangeetha Mobiles; Cashify; Hamleys; BookMooch; Qoo10;

My Toys; Nykaa; Flipkart; PetSmart; Pet Lovers Centre; Anchanto; Rakuten; SaSa; Kakaku.com;
Toy "R" Us; Yahoo! Auctions Japan
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*+ Apparel/Fashion
o Women's

o Men's

o Baby/Kids

* House, Garden, Do-It-Yourself
« Consumer Electronics

+ Media and Entertainment

+ Consumer Appliances

+ Beauty and Health

+ Toys

* Leisure, Sports, and Fitness

*+ Pet Supplies
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* Thrift Stores/Resale Stores
* Online Market Places

+ Consignment Shops

« Other Channels
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https://www.futuremarketinsights.com/reports/demand-and-trend-analysis-of-secondhand-
goods-in-europe
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https://www.futuremarketinsights.com/reports/usa-and-canada-secondhand-apparel-market
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Future Market Insights, Inc. (ESOMAR certified, recipient of the Stevie Award, and a member of
the Greater New York Chamber of Commerce) offers profound insights into the driving factors
that are boosting demand in the market. FMI stands as the leading global provider of market
intelligence, advisory services, consulting, and events for the Packaging, Food and Beverage,
Consumer, Technology, Healthcare, Industrial, and Chemicals markets. With a vast team of over
400 analysts worldwide, FMI provides global, regional, and local expertise on diverse domains
and industry trends across more than 110 countries.

Join us as we commemorate 10 years of delivering trusted market insights. Reflecting on a
decade of achievements, we continue to lead with integrity, innovation, and expertise.
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Future Market Insights Inc.

Christiana Corporate, 200 Continental Drive,
Suite 401, Newark, Delaware - 19713, USA
T: +1-347-918-3531

Website: https://www.futuremarketinsights.com

Ankush Nikam

Future Market Insights, Inc.
++91 90966 84197
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This press release can be viewed online at: https://www.einpresswire.com/article/785234672
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we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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