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-- According to Allied Market Research,

the electric three-wheeler market

report, valued at $0.77 billion in 2021,

is projected to grow at a remarkable

CAGR of 7% from 2022 to 2031,

reaching an estimated $1.5 billion by

2031. This comprehensive report provides a detailed overview of the market share, dynamics,

segmental analysis, regional insights, analyst review, and latest trends. 

The Porter’s five forces analysis, research methodology, and key benefits for stakeholders

outlined in the report ensure a comprehensive understanding of the electric three-wheeler

market.

Market Dynamics

Factors like increasing demand for affordable commercial vehicles, rising inclination toward eco-

friendly transportation solutions, and surging trend of last-mile connectivity have been the key

drivers of the electric three-wheeler market. In addition, increase in government support in the

form of incentives and subsidies to promote the adoption of EVs is boosting the demand for

electric three wheelers. However, limited operational range discourages people who require

vehicles for long trips from investing in them, thereby restraining market development.
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On the contrary, the integration of electric three wheelers into smart cities’ transportation

system is expected to create lucrative opportunities for the market. Deploying digital resources

into these vehicles and making them a part of shared mobility services is further anticipated to

http://www.einpresswire.com
https://www.alliedmarketresearch.com/electric-three-wheeler-market-A12512
https://www.alliedmarketresearch.com/electric-three-wheeler-market-A12512
https://www.alliedmarketresearch.com/request-sample/A12512


reduce congestion.

Regional Review

The study analyzes the competitive landscape across LAMEA, Europe, North America, and Asia-

Pacific. Asia-Pacific was the highest revenue generator in the industry in 2021, followed by

Europe, LAMEA, and North America. Moreover, the report predicts LAMEA to be the highest

revenue generator during the forecast period due to supportive government policies and rapid

industrialization.

Buy this Complete Report (240 Pages PDF with Insights, Charts, Tables, and Figures) at:
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Industry News

In March 2024, Atul Auto Limited, an Indian three-wheeler manufacturing company, funded its

subsidiary, Atul Greentech Private Limited with INR 19.99 crore. Through this investment, Atul

Auto aimed to enhance its presence in the EV sector by developing innovative electric three

wheelers.

On the other hand, Mahindra Last Mile Mobility, an Indian small commercial vehicle

manufacturer, launched a new electric three-wheeler, e-Alfa Super in August 2023. The range of

this vehicle is 95 plus km per charge, and it comes equipped with 140Ah lead-acid battery &

1.64kW electric motor that offer fast trips. Through this launch, the firm intended to offer clean

mobility solutions with a superior range. 

Top Profiles

The industry players, holding significant market share, profiled in the report are ATUL Auto

Limited, Adapt Motors, Altigreen, Bodo Vehicle Group Co., Ltd., BILITI Electric Inc.,  Chongqing

Zongshen Vehicle Co., Ltd., Green Impex, E-TUK Factory,  J.S. Auto Pvt. Ltd., Mahindra Electric

Mobility Limited, Kinetic Green Vehicles, Piaggio & C. SpA, Terra Motors Corporation, Scooters

India Limited, and Zuperia Auto Pvt. Ltd.
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In conclusion, the study presented by AMR on the electric three-wheeler market plays a major

role in providing insights into the key focus areas, highlighting potential opportunities.

Furthermore, the market intelligence offered in the report significantly impacts the long-term

success of market players.
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