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-- LFIA based rapid test market is

anticipated to exhibit growth owing to

increase in incidence of infectious

disease, rise in awareness about these

tests owing in developing countries,

surge in promotional activities by the

key players, no need of complex

medical devices, and lower cost of the

tests. In addition, other factors, such as

speed of diagnosis, convenience,

specificity, and stability further support

the lateral flow immunoassay based

rapid test market growth. 

As per the report, the global lateral flow immunoassay based rapid test industry was estimated

at $4.72 billion in 2018 and is expected to reach $8.49 billion by 2026, growing at a CAGR of 7.6%

from 2019 to 2026.

Drivers, restraints, and opportunities-

Benefits of LFIA based rapid tests over laboratory testing, rise in initiatives of government and

nonprofit organizations toward health awareness, and increase in healthcare expenditure across

the world propel the growth of the global lateral flow immunoassay based rapid test market. On

the other hand, inadequate reimbursement policies for LFIA based rapid test diagnostics curb

the growth to some extent. However, growth prospects in the emerging markets, and surge in

prevalence of various chronic and infectious diseases worldwide are expected to create a

number of opportunities for the key players in the industry.
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revenue contributor, and is anticipated to remain dominant in the near future. Moreover, easy

availability of cost-efficient products, rise in promotion activities by the key players for LFIA

based rapid test, and increase in adoption of LFIA based rapid test among the general

population fuel the growth of this segment. However, infectious disease segment is expected to

exhibit the fastest market growth during the forecast period due to surge in incidence of

infectious disease and rise in demand for low cost & accurate rapid tests for preliminary

infectious disease testing. 

The infectious disease segment to retain its dominance till 2026-

Based on application, the infectious disease segment contributed to more than four-fifths of the

global lateral flow immunoassay based rapid test market share in 2018, and is expected to rule

the roost throughout the study period. Increase in initiatives by the Centers for Disease Control

and Prevention (CDC), Department of Health and Human Services, Food and Drug

Administration, and National Institutes of Health (NIH) for the diagnosis of infectious diseases

contributes toward the market growth. The same segment would also cite the fastest CAGR of

7.8% by the end of 2026.

The competitive assay segment to lead the trail during the forecast period-

Based on technique type, the competitive assay segment held the major share in 2018,

generating nearly three-fifths of the global lateral flow immunoassay based rapid test market.

Competitive immunoassays are widely used in the market, as these require only a small amount

of antibody, higher flexibility, and sensitivity. The multiplex detection assay segment, on the

other hand, would grow at the fastest CAGR of 9.0% during the estimated period. This is because

it saves both time & precious sample by combining the detection of multiple analytes into a

single reaction that reduces workflow and sample volume problems.

North America to maintain the lion's share by 2026-

Based on geography, North America accounted for more than two-fifths of the global lateral flow

immunoassay based rapid test market revenue in 2018, and is predicted to dominate till 2026.

Rise in prevalence of various diseases such as influenza, HIV, and cancer; increase in number of

drug screening procedures; and presence of leading players in the market fuel the market

growth in the province. At the same time, the region across Asia-Pacific would register the fastest

CAGR of 9.2% during 2019–2026. This is attributed to high population base, increase in

disposable income, and rise in awareness about LFIA based rapid tests in the region.
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Key market players-

Becton
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F. Hoffmann-La Roche AG (Roche Diagnostics)

Dickinson and Company

Thermo Fisher Scientific

Qiagen N.V.

Bio-rad Laboratories, Inc.

Abbott Laboratories (Alere Inc.)

Danaher Corporation (Cepheid, Inc.)

Hologic, Inc.

Quidel Corporation

Biomerieux SA

About Allied Market Research:  

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domains. AMR offers its services across 11

industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction

& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive

& Transportation, ICT & Media, Aerospace & Defense, and BFSI.  

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.
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