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Trends Shaping the Green Energy Transition

Renewable Energy Certificate (REC)
Market Expected to Targets $103.2 billion

by 2030 | North America Dominate by Global RENEWABLE ENERGY
CERTIFICATES Market
US, Canada OPPORTUNTTIES AND FORECAST, 2021-2030

WILMINGTON, DE, UNITED STATES,
February 13, 2025 /EINPresswire.com/ GlABATREnEWATIA ENsriTy

Certificates Market is expected to
- reach $103.2 Billion by 2030

Growing at a
CAGR of 27.2% (2021-2030)

According to a new report published by
Allied Market Research, the global
renewable energy certificates market
size was valued at $9.3 billion in 2020,
and is projected to reach $103.2 billion by 2030, with global renewable energy certificate market
forecast expected at a CAGR of 27.2% from 2021 to 2030.

A Renewable Energy Certificate (REC) is a market-based instrument that represents proof that a

specific amount of renewable energy has been generated
“ and added to the electricity grid. RECs are used to promote
the production and consumption of renewable energy,
helping to meet regulatory requirements and sustainability
goals.

Rapid innovation and
investment in the
development of sustainable

renewable energy resources .
are the key drivers and Download PDF Brochure:

opportunities boosting the https://www.alliedmarketresearch.com/request-
Renewable Energy sample/2255

Certificates market growth”

Allied Market Research North America accounts for the largest share of the

market, followed by Asia Pacific and Europe.

North America renewable energy certificate market is projected to witness growth at the highest
CAGR in terms of revenue, during the forecast period.

The major companies profiled in renewable energy certificate industry report are Central
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Electricity Regulatory Commission, Green-e Energy, Environmental Tracking Network of North
America, Western Area Power Administration, General Services Administration, U.S. Environment
Protection Agency and Defense Logistics Agency Energy.

The increase in demand for power from renewable energy resources led to the high demand for
renewable energy certificate market growth.

The presence of developing countries such as India and China are under rapid development
renewable energy infrastructure is also a factor driving the growth of the market.

As of 2021, India had 96.96 GW of renewable energy capacity and represents 25.2% of the overall
installed power capacity which provides great opportunity for the expansion of renewable
energy certificates.

The increase in GHG emission and global warming across the world and rapid development in
the conversion efficiency of the renewable energy are the major driving factors for the growth of
the market.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/2255

The rapid development in communication and internet technology led to the development of
green energy centres which can be used to track the total production and consumption of green
attribute energy resources.

The above-mentioned rapid development and application of 10T in this market will provide
ample of opportunities for the development of renewable energy certificate market.

The increase in the demand for power from renewable energy across the world led to the
demand for renewable energy certificate market.

The rapid development in the green data centres and completeness in the regulation is a major
reason for the development of the renewable energy certificate market share.

The rapid innovation in communication and internet in the modern society provide ample
opportunities for the growth of the renewable energy certificate market during the forecast
period.

Renewable energy certificates are used for the marketing of the power from renewable energy
resources. The incompleteness of the regulations and not completely formed organization on
the basis of this market is also one of the reasons restraining the growth of the market.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-
customization/2255
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The lack of awareness among the developing countries regarding the renewable energy
certificates especially in India, and others hamper the growth of the renewable energy certificate
market.

On the basis of energy type, the global renewable energy certificate market is segmented into
solar energy, wind power, hydro-electric power, and gas power.

On the basis of capacity, it is introduced as 0-1,000KWH, 1,100-5,000KWH, and more than
5,000KWH. The end use introduced in the study includes voluntary and compliance.

Impact Of Covid-19 On The Global Renewable Energy Certificates Market

Emergence of COVID-19 had a negative impact on the growth of the global renewable energy
certificate market during this period.

This impact is mostly attributed to the significant disruptions in the raw material transportation,
presence of low-labor, led to shutdown of many manufacturing industries led to decline of
demand for renewable energy certificate during this period.

The increasing demand power generated for environment friendly resources and increase in
awareness among the people regarding the advantages of the power generated from these

resources will provide good opportunities for renewable energy certificate market.

Buy This Report (245 Pages PDF with Insights, Charts, Tables, and Figures):
https://bit.ly/4eu1hsG

The decrease in demand for many non-essential products and shut down of electrical,
automotive, and other energy related industries has created a negative impact on the
development of renewable energy certificate market

Trending Reports in Energy and Power Industry:

U.S. Clean Energy Market
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https://www.alliedmarketresearch.com/clean-energy-infrastructure-market-A323711
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https://www.alliedmarketresearch.com/ai-in-energy-market-A12587

Renewable Energy Market

https://www.alliedmarketresearch.com/renewable-energy-market

Distributed Energy Generation Market

https://www.alliedmarketresearch.com/distributed-energy-generation-market-A13784

Tidal Energy Market

https://www.alliedmarketresearch.com/tidal-energy-market-A39026

Clean Energy Market

https://www.alliedmarketresearch.com/clean-energy-market-A43785

Artificial Intelligence in Renewable Energy Market

https://www.alliedmarketresearch.com/artificial-intelligence-in-renewable-energy-market-
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Solar Energy Market

https://www.alliedmarketresearch.com/solar-energy-market

Energy Transition Market

https://www.alliedmarketresearch.com/energy-transition-market-A31819

Renewable Energy Certificates Market

https://www.alliedmarketresearch.com/renewable-energy-certificates-market

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.
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Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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