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Tank Insulation Market Poised for Strong
Growth, Expected to Reach USD 10.2 Billion by
2034 | FMI Study

The tank insulation market is driven by
advancements in insulation materials,
sustainability initiatives & stringent
energy efficiency regulations.

NEWARK, DE, UNITED STATES, February
14, 2025 /EINPresswire.com/ -- The
global Tank Insulation Market is
projected to be valued at USD 6.2
billion in 2024 and rise to USD 10.2 ¢
billion by 2034. The market is expected - \EAE .
to grow at a CAGR of 5.1% during the Tank Insulation Market
forecast period. The increasing P T
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solutions in various industries,

including oil & gas, chemicals, and food
& beverage, is propelling market
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Tank insulation is critical in industries
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processing, and energy generation.
Rising energy efficiency mandates and
sustainability imperatives are further
boosting the adoption of advanced insulation technologies.

Tank Insulation Market Regional
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"The Tank Insulation Market is witnessing robust growth, driven by increasing demand across
industries requiring thermal management solutions. With advancements in insulation materials
and stringent regulatory compliance, the market is expected to expand at a steady CAGR of 5.1%
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over the next decade," says Nikhil Kaitwade, Associate Vice President at Future Market Insights
(FMI)

000 000000 ooooooao

- Growth in Industrial Applications: The demand for tank insulation is rising in industries such as
chemicals, oil & gas, and pharmaceuticals due to the need for temperature control and energy
conservation.

- Advancements in Insulation Materials: The introduction of high-performance insulation
materials, such as polyurethane and aerogels, enhances energy efficiency and operational
safety.

- Stringent Energy Efficiency Regulations: Governments worldwide are implementing stricter
energy conservation laws, encouraging industries to invest in effective insulation solutions.

- Expansion of Cryogenic Storage Facilities: The growing demand for LNG storage and cryogenic
applications is fueling the adoption of cold insulation systems.
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- The Tank Insulation Market is expected to grow from USD 6.2 billion in 2024 to USD 10.2 billion
by 2034.

- The market will expand at a CAGR of 5.1% over the forecast period.

- High demand for polyurethane due to its superior thermal performance, versatility, and
durability.

- Cold insulation remains dominant, particularly for industries requiring cryogenic storage.
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- High Demand for Polyurethane Due to its High Thermal Performance, Versatility, and Durability:
Polyurethane remains the preferred choice for tank insulation due to its excellent thermal
resistance, low moisture absorption, and mechanical strength. Its widespread use across
industries such as oil & gas, food & beverage, and chemicals is driving market growth.

- Cold Insulation is Predominant Due to Demand from Industries Requiring Cryogenic Storage:
Cold insulation plays a crucial role in industries dealing with LNG, chemicals, and
pharmaceuticals. The rise in cryogenic storage facilities, especially for LNG transportation and
storage, is fueling demand for advanced insulation solutions.
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- Industries: Improved thermal efficiency, reduced operational costs, and enhanced safety.


https://www.futuremarketinsights.com/reports/tank-insulation-market

- Investors: Opportunities in high-growth markets, driven by regulatory compliance and
sustainability trends.
- Consumers: Energy savings and improved safety in storage and transportation systems.
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- Polyurethane dominates due to its superior performance and cost-effectiveness.

The cold insulation segment is experiencing high demand due to LNG and cryogenic storage
applications.

- Technological innovations are enabling sustainable and energy-efficient insulation solutions.

0o000000 oboooooo oo 000 booo booooooooo oooooa

- Technological Advancements and Industrial Growth Ensure Competitive Advantage of South
Korea's Market: South Korea's industrial expansion, along with innovations in insulation
technologies, is driving market growth. The country’s focus on energy efficiency and regulatory
compliance ensures a competitive edge.

- Japan's Expanding Tank Insulation Market Offers Superior Quality Solutions: Japan is known for
its high-quality insulation solutions, backed by strong R&D efforts and technological
advancements. The country's emphasis on sustainability is further bolstering market growth.

- Sustainability and Regulatory Compliance Driving Market in the United Kingdom: The UK’s strict
energy efficiency mandates and emphasis on sustainability are pushing industries to adopt
advanced insulation materials and techniques.

Expanding Energy Demand Drives China's Tank Insulation Market

- China’s rising energy consumption and industrial growth are fueling demand for tank
insulation, particularly in the oil & gas and chemical sectors.

- Energy Efficiency Mandates and Sustainability Imperatives in the United States Market

- The USA market is witnessing significant growth due to stringent energy efficiency regulations
and increasing investments in sustainable insulation solutions.
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The competitive landscape of the Tank Insulation Market is marked by key players focusing on
innovation, strategic partnerships, and geographic expansion. Companies are investing in R&D to
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develop energy-efficient insulation materials.
Recent Developments

- Rockwool International A/S (Denmark) introduced high-performance insulation solutions for
cryogenic storage.

- BASF SE (Germany) expanded its insulation materials portfolio with advanced polyurethane-
based solutions.

- Johns Manville (United States) launched sustainable insulation products with enhanced thermal
efficiency.

- Armacell International S.A. (Luxembourg) developed new flexible insulation solutions for
industrial applications.

- Knauf Insulation (Germany) focused on expanding production capacity to meet growing market
demand.

The Tank Insulation Market is poised for robust growth, driven by advancements in insulation
materials, sustainability initiatives, and stringent energy efficiency regulations. As industries
continue to prioritize energy conservation and operational efficiency, the demand for high-
performance insulation solutions is expected to remain strong.
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By Material Type:

- Polyurethane

- Fiberglass

- Rockwool

- Elastomeric Foam

- Expanded Polystyrene
- Others

By Temperature:

- Cold Insulation
- Hot Insulation

By End Use:

- Chemical
- Oil and Gas
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- Food and Beverages
- Energy and Power
- Others

By Region:

- North America

- Latin America

- Asia Pacific

- Middle East and Africa (MEA)
- Europe
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- The global industrial insulation industry value reached USD 8,088.6 million in 2023. Over the

forecast period, the value is anticipated to rise at 5% CAGR. The market is predicted to increase
from USD 8,420.2 million in 2024 to USD 13,731.1 million in 2034.

- Over the assessment period (2025 to 2035), the cold insulation market is projected to expand at
a CAGR of 7.8% and attain a value of USD 19,361.7 million by the end of 2035.
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Future Market Insights, Inc. (ESOMAR certified, recipient of the Stevie Award, and a member of
the Greater New York Chamber of Commerce) offers profound insights into the driving factors
that are boosting demand in the market. FMI stands as the leading global provider of market
intelligence, advisory services, consulting, and events for the Packaging, Food and Beverage,
Consumer Technology, Healthcare, Industrial, and Chemicals markets. With a vast team of over
400 analysts worldwide, FMI provides global, regional, and local expertise on diverse domains
and industry trends across more than 110 countries.

Join us as we commemorate 10 years of delivering trusted market insights. Reflecting on a
decade of achievements, we continue to lead with integrity, innovation, and expertise.
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