ﬁPREsswiRE
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Tools for Eye Surgery on the Rise
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'OPPORTUNITIES AND FORECAST, 2024-2032

The ophthalmic knives market is
eXpeI’IenCIng Steady eXpanS|On, Ophthalmic Knives Market is anticipated

propelled by the increasing prevalence o IEa DR Hilllon by 2022
of eye disorders and innovations in
surgical technology. Valued at $385.7 =

million in 2023, the market is expected CAGR of 4.3% (2024-2032)
to reach $565.88 million by 2032,
growing at a CAGR of 4.3% from 2024 Ophthalmic Knives Market---
to 2032. This growth is largely driven by

rising demand for precision surgical

instruments in procedures such as cataract and vitreoretinal surgeries.

Understanding Ophthalmic Knives

Ophthalmic knives are specialized surgical tools designed for delicate incisions during eye
surgeries. These knives are made from high-quality materials such as stainless steel and
diamond, ensuring sharpness, durability, and minimal tissue damage.

Get a Sample Copy of this Report: https://www.alliedmarketresearch.com/request-
sample/A10464

Key Features:

* High Precision: Enables accuracy in delicate eye surgeries.

* Durability: Crafted from premium materials for longevity.

« Minimal Tissue Trauma: Ensures faster patient recovery.

+ Versatility: Used across multiple eye procedures, including cataract and glaucoma surgeries.

Market Drivers

Rising Prevalence of Eye Disorders

* 65.2 million people globally are affected by cataracts.

+ 28 million cataract surgeries were performed worldwide in 2023.
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Aging Population

+ Older individuals are at higher risk of cataracts, glaucoma, and macular degeneration.
Technological Advancements

+ Enhanced knife sharpness and improved materials are increasing surgical success rates.
Government Initiatives

* Programs promoting vision care and access to surgeries are boosting market demand.

Challenges & Opportunities

Challenges:

+ High Costs: Advanced ophthalmic knives remain expensive, limiting adoption in low-income
regions.

+ Regulatory Barriers: Stringent approval processes can slow market entry.

+ Alternative Treatments: Laser-based procedures present a non-invasive alternative.

Opportunities:

+ Growth in Emerging Markets: Countries like India and China are expanding healthcare
investments.

+ Customized Surgical Tools: Patient-specific instruments are gaining popularity.

+ Rise of Ambulatory Surgical Centers (ASCs): More minimally invasive procedures are being
performed outside traditional hospitals.

Market Segmentation

By Design:

+ Slit Knives: Most widely used due to ease of handling.

+ Straight Knives: Poised for rapid growth due to enhanced precision and retractable blades.
By Product:

+ Reusable Knives: Dominated the market in 2023 due to cost-effectiveness.

+ Disposable Knives: Expected to grow fastest due to infection control benefits.
By Application:

+ Cataract Surgery: Held the largest market share in 2023.

+ Glaucoma Surgery: Forecasted to witness the highest CAGR.

By End User:

+ Hospitals: Major revenue contributor due to complex surgeries.

+ ASCs: Growing rapidly due to lower costs and shorter recovery times.

By Region:
* North America: Largest revenue share in 2023.
+ Asia-Pacific: Fastest-growing region (CAGR of 5.2%) due to rising healthcare investments.

Competitive Landscape

Key players in the ophthalmic knives market include:
* Alcon, Inc.

« Bausch Health Companies Inc.



« Diamatrix Ltd.
* Mani, Inc.
« Omni Lens Pvt Ltd.

These companies focus on innovation, R&D investments, and strategic partnerships to introduce
next-gen surgical instruments.

Future Trends

« Minimally Invasive Techniques: Preference for shorter recovery surgeries.

+ Customized Surgical Tools: Growth in patient-specific instruments.

+ Expansion in Emerging Markets: Asia-Pacific and LAMEA regions set for rapid adoption of
advanced tools.

Conclusion

Ophthalmic knives are vital in modern eye surgery, ensuring precision and improved patient
outcomes. With increasing demand for eye care, manufacturers must focus on innovation,
affordability, and accessibility to maximize growth in the coming decade.

Key Takeaways

« The market will grow from $385.7 million (2023) to $565.88 million (2032).
Cataract and glaucoma surgeries are major drivers.

Disposable and straight knives will see the fastest growth.

Asia-Pacific leads growth due to rising healthcare spending.

+ Technological advancements and customization are shaping the market’s future.

Enquire Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A10464
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