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-- The global snared devices market,

valued at $950.2 million in 2021, is

projected to reach $1,616.7 million by

2031, growing at a compound annual

growth rate (CAGR) of 5.2% from 2022

to 2031. Snared devices, specialized

surgical instruments with a wire loop

controlled by a handle mechanism,

play a crucial role in medical

procedures such as removing polyps

and tumors, retrieving foreign objects,

and assisting in central venous access. Their importance in minimally invasive procedures has

cemented their position as indispensable tools in modern healthcare.

Get a Sample Copy of this Report: https://www.alliedmarketresearch.com/request-

sample/A10547

Key Growth Drivers

Several factors are fueling the expansion of the snared devices market:

•  Rising Chronic Disease Burden – The increasing prevalence of cardiovascular diseases, cancer,

and gastrointestinal disorders is driving the demand for snared devices. According to the WHO,

cardiovascular diseases alone account for over 75% of deaths in low- and middle-income

nations, underscoring the need for advanced medical tools.

•  Aging Population – A growing geriatric population worldwide is leading to a higher incidence of

conditions requiring endoscopic procedures, thereby boosting market growth.

•  Surge in Minimally Invasive Procedures – Patients and healthcare providers are increasingly

favoring minimally invasive surgeries due to reduced hospital stays and faster recovery times.

•  Expansion of Ambulatory Surgical Centers – The rise of outpatient surgical centers is

contributing to the adoption of snared devices for various procedures.

•  Technological Advancements – Companies are investing in innovation, with products like Argon

Medical Devices' Halo single-loop snared kits improving procedural accuracy and reliability.
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Market Segmentation

The market is segmented based on usability, application, end-user, and region.

By Usability

•  Single-Use Devices – Dominated the market in 2021 due to safety, convenience, and reduced

risk of cross-contamination.

•  Reusable Devices – Gaining traction in emerging economies for cost-effective endoscopic

procedures.

By Application

•  GI Endoscopy – Accounted for the highest revenue in 2021, driven by increasing

gastrointestinal diseases and a rise in upper GI procedures.

•  Urology, Gynecology, and Laparoscopy – Expanding due to the rising incidence of urinary tract

infections, bladder injuries, and renal calculi.

By End User

•  Hospitals – Held the largest market share in 2021, attributed to well-equipped facilities,

experienced professionals, and extensive insurance coverage.

•  Ambulatory Surgical Centers (ASCs) – Expected to grow at the fastest rate, driven by the

demand for minimally invasive outpatient procedures.

By Region

•  North America – Led the market in 2021, thanks to advanced healthcare infrastructure, rapid

adoption of new technologies, and strong industry presence.

•  Asia-Pacific – Projected to exhibit the fastest CAGR, fueled by an expanding population,

improving healthcare systems, and growing medical investments.

Challenges and Opportunities

Challenges

•  Product Recalls – Quality concerns and product recalls can negatively impact market growth.

•  High Costs – The price of advanced snared devices may limit accessibility in low-income

regions.

Opportunities

•  Government Support – Favorable healthcare policies and increased R&D investments are

accelerating market expansion.

•  Greater Awareness – Rising awareness about early screening and timely disease diagnosis is

boosting the adoption of snared devices.

Leading Market Players

The global snared devices market is highly competitive, with major players including:

•  Boston Scientific Corporation

•  CONMED Corporation

•  Cook Medical Inc.



•  Medtronic Plc.

•  Olympus Corporation

•  Johnson & Johnson

•  Steris Plc.

These companies are focusing on innovation, strategic partnerships, and geographic expansion

to strengthen their market presence.

Future Outlook

With technological advancements, increasing healthcare expenditure, and rising chronic disease

prevalence, the snared devices market is set for robust growth. The Asia-Pacific region, in

particular, is emerging as a key market hub due to its rapidly developing healthcare

infrastructure and large patient population.

Key Takeaways

•  The snared devices market is expected to reach $1,616.7 million by 2031, growing at a CAGR of

5.2%.

•  GI endoscopy and single-use devices are the dominant segments by application and usability,

respectively.

•  North America remains the largest market, while Asia-Pacific is poised for rapid expansion.

•  Leading industry players like Boston Scientific Corporation and Medtronic Plc. continue to drive

innovation and market growth.

In conclusion, the snared devices market is on a strong growth trajectory, fueled by technological

advancements, rising demand for minimally invasive procedures, and an increasing focus on

early disease detection and treatment. As healthcare systems evolve, these devices will play a

crucial role in enhancing patient outcomes and reducing healthcare costs.
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