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-- The global industrial 5G market size

was valued at $12.47 billion in 2020,

and is projected to reach $140.88

billion by 2030, growing at a CAGR of

27.5% from 2020 to 2030. 

On the basis of enterprise size, large enterprises dominated the market share and is expected to

continue this growth during the forecast period. This growth is attributed to heavy investment of

large-scale organizations in 5G network. The growing requirement of high-speed internet in

large-scale organizations also drives the industrial 5G market. However, the small & medium

enterprises segment recorded the highest growth rate due to major shift of small & medium

business toward digitization and adoption of internet of things in thei regular operation, thereby

driving the global market.

Industrial 5G provides reliable connectivity and high bandwidth for exchanging data between

edge devices and the cloud, owing to which many organizations are adopting industrial 5G. In

addition, it provides various industries with low latency network, which helps companies to

improve their decision making capability and increase their data processing speed. 
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Furthermore, industrial 5G helps companies to monitor their entire plant and its processes

continuously as well as provides real-time monitoring of the assets, which maximizes the

productivity and reduces human errors. Furthermore, the key factors that drive the industrial 5G

market trends includes increase in demand for high latency and low latency network among

various industries and surge in M2M connections across various industries. 
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In addition, increase in demand for next-generation telecommunication network service among

enterprises fuels the industrial 5G market growth. However, high cost required to deploy 5G

hampers the growth of the market. Furthermore, rise in adoption of IoT-based 5G infrastructure

across various enterprises and surge in development of smart infrastructure, such as 5G-

enabled factory, are expected to provide lucrative opportunity for the market.
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Region-wise, the industrial 5G market was dominated by North America in 2020, attributed to

increase in adoption of advanced technologies, such as IoT, connected industries,

telecommunication technologies (5G, LTE), additive manufacturing, and augmented reality,

among various industries to improve their supply chain process and production process. 

However, Asia-Pacific is expected to witness significant growth rate during the forecast period,

owing to increase in industrial and infrastructure expansion activities in India and China. In

addition, countries, such as India, China, and Japan, are taking initiatives in the rapid deployment

of 5G network across their countries, thereby drives the market growth. Furthermore, key

players in Asia-Pacific are focusing on enhancing their operations and increasing their overall

efficiency to stay competitive in the market, which is expected to provide lucrative opportunities

for the growth of the market during the forecast period.
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The key players profiled in the industrial 5G market analysis are AT&T, Ericson, Huawei

Technologies Co., Ltd, NEC Corporation, Nokia, Qualcomm Technologies, Inc., Samsung, SK

Telecom, Verizon Communications Inc. and ZTE Corporation These players have adopted various

strategies to increase their market penetration and strengthen their position in the industrial 5G

industry.
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try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
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