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Psoriasis Therapeutics Market Set to Surge to
$55.8 Billion by 2031 at a 9.3% CAGR
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and a rising prevalence of the disease.

In 2021, the Psoriasis Therapeutics

market was valued at $22.9 billion and is projected to reach $55.8 billion by 2031, growing at a
CAGR of 9.3% from 2022 to 2031.
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Psoriasis Therapeutics Market Growth Factors

Several factors contribute to the robust expansion of the Psoriasis Therapeutics Market:

1. Increasing Prevalence of Psoriasis: The global incidence of psoriasis has been on the rise,
affecting millions worldwide. This surge necessitates effective therapeutic solutions to manage
and alleviate symptoms.

2. Advancements in Biologic Drugs: Innovations in biotechnology have led to the development of
biologic drugs that target specific components of the immune system, offering improved efficacy
and safety profiles compared to traditional treatments.

3. Growing Awareness and Diagnosis Rates: Enhanced awareness campaigns and educational
programs have led to earlier diagnosis and treatment initiation, improving patient outcomes and
increasing demand for therapeutic options.

4. Favorable Reimbursement Policies: Supportive insurance and reimbursement frameworks
have made advanced psoriasis treatments more accessible to patients, thereby boosting market
growth.
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Psoriasis Therapeutics Market Segmentation

The Psoriasis Therapeutics Market is segmented based on drug class, type, route of
administration, and region:

1. By Drug Class:

0 TNF-alpha Inhibitors: These biologics target and neutralize tumor necrosis factor-alpha, a
cytokine involved in systemic inflammation.

0 Interleukin Inhibitors: Medications that inhibit interleukins (e.g., IL-17, IL-23) to reduce
inflammatory responses associated with psoriasis.

0 Others: Includes various systemic and topical agents used in psoriasis management.

2. By Type:

0 Plague Psoriasis: The most common form, characterized by raised, red patches covered with a
silvery white buildup of dead skin cells.

0 Psoriatic Arthritis: A type of inflammatory arthritis that affects some individuals with psoriasis.

0 Others: Includes less common forms such as guttate, inverse, pustular, and erythrodermic
psoriasis.

3. By Route of Administration:

0 Oral: Systemic treatments taken by mouth.

0 Topical: Medications applied directly to the skin.

0 Parenteral: Injectable therapies administered intravenously or subcutaneously.

4. By Region:

0 North America: Held the largest market share in 2021, attributed to a high prevalence of
psoriasis and well-established healthcare infrastructure.

0 Europe: Significant market presence due to advanced treatment options and increasing patient
awareness.

0 Asia-Pacific: Expected to register the highest CAGR of 12.0% during the forecast period, driven
by improving healthcare facilities and rising awareness.

0 LAMEA (Latin America, Middle East, and Africa): Emerging market with growing healthcare
investments.

Key Players in the Psoriasis Therapeutics Market

The Psoriasis Therapeutics Market is highly competitive, with several key players contributing to
its growth:

* AbbVie Inc.

« Amgen Inc.

* Johnson & Johnson Services, Inc.
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* Novartis AG

* Pfizer Inc.

« Eli Lilly and Company
* UCBS.A.

* Celgene Corporation
* Merck & Co., Inc.

* LEO Pharma A/S

Emerging Trends and Opportunities

The Psoriasis Therapeutics Market is poised for continued growth, with several emerging
trends:

+ Development of New Biologics and Novel Pipeline Drugs: Ongoing research focuses on
identifying new therapeutic targets and developing biologics that offer improved efficacy and
safety profiles.

* Rise of Steroid-Free Topicals: The emergence of non-steroidal topical treatments provides
alternatives with fewer side effects, enhancing patient compliance.

* Integration of Digital Health Technologies: Telemedicine and mobile health applications are
becoming integral in managing psoriasis, offering remote monitoring and personalized
treatment plans.

* Expansion into Emerging Markets: Companies are exploring opportunities in emerging
economies where rising healthcare investments and awareness present new growth avenues.

Challenges Facing the Market

Despite the positive outlook, the Psoriasis Therapeutics Market faces certain challenges:

* High Cost of Therapies: Advanced treatments, particularly biologics, can be expensive, limiting
accessibility for some patients.

* Potential Health Risks: Some therapies may pose health risks, such as immunosuppression,
which increases the risk of infections and other complications.

* Regulatory Hurdles: The approval process for new psoriasis therapies is stringent, requiring
extensive clinical trials to ensure safety and efficacy, which can delay market entry.

* Patient Adherence Issues: Many psoriasis treatments require long-term commitment, and
some patients struggle with adherence due to factors like side effects, high costs, or lack of
immediate visible improvements.

Future Outlook of the Psoriasis Therapeutics Market

The Psoriasis Therapeutics Market is expected to continue its upward trajectory, driven by
ongoing innovations in treatment approaches and increasing global awareness of the disease.
The introduction of next-generation biologics and small-molecule drugs is anticipated to further
revolutionize patient care, making therapies more targeted and effective.



Moreover, strategic collaborations among pharmaceutical companies are set to enhance R&D
efforts, expediting the development of novel therapeutics. Companies are also focusing on
improving access to treatment in developing countries by engaging in partnerships and
launching patient assistance programs.

Another key factor shaping the future of the market is the integration of artificial intelligence (Al)
in dermatology. Al-driven diagnostic tools and machine learning algorithms are expected to aid
in the early detection of psoriasis and improve personalized treatment plans, optimizing patient
outcomes.

The Psoriasis Therapeutics Market is experiencing significant expansion, fueled by scientific
advancements, increasing psoriasis prevalence, and rising healthcare investments. With a
projected CAGR of 9.3% from 2022 to 2031, the market is poised for substantial growth, reaching
$55.8 billion by the end of the forecast period.

As key players such as AbbVie, Amgen, Novartis, Johnson & Johnson, and Pfizer continue to
develop cutting-edge therapies, the industry is expected to witness a shift towards more precise,
safer, and cost-effective treatments. Despite challenges such as high costs and regulatory
barriers, ongoing research and technological innovations will likely pave the way for improved
therapeutic solutions, ultimately enhancing the quality of life for millions of psoriasis patients
worldwide.
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