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IBN Technologies: Expert in Outsourced Finance and

Accounting Services

Discover how stricter IRS tax rules impact

gig workers and small businesses, and

how IBN Technologies can help with

compliance. 

MIAMI, FL, UNITED STATES, February

18, 2025 /EINPresswire.com/ -- MIAMI,

Florida – February 18, 2025 – The

Internal Revenue Service (IRS) has

intensified its compliance measures for

gig workers and self-employed

individuals, raising concerns among

small businesses and startups. With

new tax rules tightening reporting

requirements and increasing scrutiny,

many entrepreneurs are struggling to

maintain financial accuracy while

avoiding costly penalties. 

As gig workers and independent

contractors take on a more prominent

role in today’s economy, challenges

such as financial mismanagement, compliance issues, and bookkeeping errors are becoming

major obstacles. Failure to accurately track finances and comply with tax regulations can result in

audits, delays, and severe financial penalties, putting businesses and self-employed individuals

at risk. The IRS continues to enforce strict measures as the 2025 tax season begins. In previous

years, the agency assessed an additional $25.6 billion in penalties for late returns and collected

nearly $2.8 billion from delinquent filings, underscoring the costly consequences of non-

compliance. 

With enforcement efforts ramping up, gig workers and small business owners must take

proactive steps to improve financial record-keeping and ensure tax compliance to avoid hefty

fines and legal complications. 

http://www.einpresswire.com
https://www.ibntech.com/pressrelease/ibn-tech-finds-gig-workers-under-scrutiny-as-irs-implements-new-tax-rules-usa/?pr=EIN
https://www.ibntech.com/article/us-tax-filing-2025-guide/?pr=EIN


save time and money on taxes

Don't Let the IRS Catch You Off Guard –

Act Now! 

"As gig workers take on a growing

share of the economy, maintaining

accurate financial records and

understanding tax obligations is no

longer optional, it’s essential to avoid

costly penalties and ensure long-term

stability," said Ajay Mehta CEO at IBN

Technologies. 

Increased Compliance Requirements

for Gig Workers 

The IRS has recently introduced stricter

reporting rules targeting self-employed

individuals and businesses that

operate within the gig economy.

Notably, the digital payment reporting

threshold has been reduced to $5,000

for the 2024 tax year, meaning more

small business owners and freelancers will receive IRS Form 1099-K for earnings through digital

transactions. 

As gig workers take on a

growing share of the

economy, maintaining

accurate financial records

and understanding tax

obligations is no longer

optional.”

Ajay Mehta, CEO of IBN

Technologies

Additionally, the agency has increased its scrutiny of

deductions claimed by gig workers, ensuring that expenses

related to home offices, business mileage, and equipment

purchases meet the necessary documentation

requirements. This shift has left many self-employed

individuals struggling to properly track expenses and

maximize deductions while remaining compliant with tax

laws. 

Don’t miss deductions—let us handle your payroll and

taxes! https://www.ibntech.com/free-consultation/?pr=EIN

Challenges Faced by Small Businesses and Startups 

For many small businesses and startups, IBN Technologies recognizes these challenges and

provides essential support to ensure compliance and financial stability. Tax preparation and

bookkeeping are already daunting tasks, and as tax regulations become more stringent, these

challenges are amplified. Some of the most common issues faced include: 

https://outlook.office365.com/book/IBNFinanceAccountingServices@ibntech.com/
https://www.ibntech.com/free-consultation/?pr=EIN


Tax filling services

Complex Tax Filing Requirements:

Many gig workers operate without full-

time financial support, making it

difficult to navigate complex tax laws

and ensure accurate reporting. 

Penalties and Late Filing Fees:

Mismanagement of tax obligations can

lead to fines, interest charges, and IRS

penalties. 

Lack of Bookkeeping Knowledge:

Without a proper financial

management system, small businesses

often struggle to maintain accurate

records, leading to discrepancies in

their tax filings. 

Cash Flow Disruptions: Unexpected tax

bills and refund delays can create

financial instability, especially for businesses with seasonal income. 

Expert Tax Preparation: The Key to Financial Stability 

IBN Technologies is dedicated to helping businesses stay compliant and financially sound amid

evolving tax regulations. Tax professionals play a crucial role in helping gig workers and small

businesses navigate these new challenges. IBN Technologies specializes in tax preparation,

compliance management, and financial consulting, providing businesses with expert solutions to

ensure accuracy and financial stability. 

One Mistake Could Mean Thousands in Fines – Protect Your Finances!  

https://www.ibntech.com/pricing/?pr=EIN  

Simplifying Compliance for Businesses 

As gig workers and small businesses face increasing financial scrutiny, IBN Technologies remains

at the forefront of compliance support. The company’s tax professionals provide a

comprehensive suite of services to ensure smooth financial operations. Key services include: 

Accurate Bookkeeping & Record-Keeping: Ensuring all income and expenses are properly

documented to minimize errors in tax filings. 

Penalty Prevention & Compliance Management: Identifying potential risks and ensuring

businesses remain compliant to avoid costly penalties. 

https://www.ibntech.com/pricing/?pr=EIN


Tax Planning & Refund Optimization: Helping businesses with leverage deductions, credits, and

other tax-saving opportunities to reduce liabilities. 

Streamlined Digital Payment Reporting: Assisting gig workers in managing Form 1099-K and

understanding digital payment tax implications. 

Financial Advisory & Cash Flow Strategies: Providing expert guidance to help businesses maintain

stability and plan for future tax obligations. 

Industry Insights: The Growing Role of Accountants in Gig Economy Taxation 

"As IRS regulations tighten for gig workers, businesses need a solid financial strategy, the

demand for tax support is rising, and our goal is to simplify compliance and help businesses

grow” says Ajay Mehta.  

Accountants and tax professionals are also expanding their services to meet the growing needs

of self-employed individuals. By offering specialized tax solutions tailored to the gig economy,

financial experts help clients avoid miscalculations and delayed refunds while maximizing legal

tax benefits. 

Why Businesses Should Act Now 

With the tax filing season in full swing, businesses cannot afford to overlook compliance risks.

Missteps in tax filing can result in IRS audits, unexpected penalties, and financial setbacks. By

partnering with expert tax professionals, businesses can ensure smooth tax filing, optimize

deductions, and prevent compliance issues before they arise. 

Take Action Today: Secure Expert Tax Support with IBN Technologies 

IBN Technologies understands that as tax regulations evolve, small businesses and gig workers

must take proactive steps to stay compliant and financially secure. IBN Technologies offers

expert guidance, personalized tax solutions, and a commitment to helping businesses navigate

complex tax challenges with ease. 

To learn more about tax compliance solutions, visit www.ibntech.com or contact their team of

experts today. 

Resources:     

US Tax Filing Deadline 2025, Forms, Software & More    

https://www.ibntech.com/article/us-tax-filing-2025-guide/?pr=EIN  

Internal Revenue Service (IRS)  

https://www.irs.gov/newsroom/irs-releases-tax-inflation-adjustments-for-tax-year-2025  

http://www.ibntech.com
https://www.ibntech.com/article/us-tax-filing-2025-guide/?pr=EIN
https://www.irs.gov/newsroom/irs-releases-tax-inflation-adjustments-for-tax-year-2025


Explore More Services:    

Outsourced Payroll Processing Services    

https://www.ibntech.com/payroll-processing/?pr=EIN     

Outsource Bookkeeping USA    

https://www.ibntech.com/bookkeeping-services-usa/?pr=EIN  

Outsourcing Services for CPA & Accounting Firms     

https://www.ibntech.com/cpa-outsourcing/?pr=EIN  

About IBN Technologies 

IBN Technologies LLC, an outsourcing specialist with 25 years of experience, serves clients across

the United States, United Kingdom, Middle East, and India. Renowned for its expertise in RPA,

Intelligent process automation includes AP Automation services like P2P, Q2C, and Record-to-

Report. IBN Technologies provides solutions compliant with ISO 9001:2015, 27001:2022, CMMI-5,

and GDPR standards. The company has established itself as a leading provider of IT, KPO, and

BPO outsourcing services in finance and accounting, including CPAs, hedge funds, alternative

investments, banking, travel, human resources, and retail industries. It offers customized

solutions that drive efficiency and growth.
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