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Automotive Sensor Fusion Industry Growth

WILMINGTON, NEW CASTLE, DE,

UNITED STATES, February 19, 2025

/EINPresswire.com/ -- According to the

report published by Allied Market

Research, the global automotive

sensor fusion market size garnered

$1.1 billion in 2021, and is estimated to

generate $6.7 billion by 2031,

manifesting a CAGR of 20.9% from

2022 to 2031. The report provides an

extensive analysis of changing market

dynamics, major segments, value

chain, competitive scenario, and

regional landscape. This research

offers a valuable guidance to leading

players, investors, shareholders, and startups in devising strategies for the sustainable growth

and gaining competitive edge in the market.
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The strong automotive sector in the North America region supports the demand for sensor

fusion technology in vehicles. Numerous automotive companies in the region invest in the use of

artificial intelligence in their sensor fusion products to help increase the safety and performance

of vehicles, which is expected to drive the growth of the market. Autonomous vehicles reduce

the number of accidents on the road and reduce the chances of accidents. Therefore, there is an

increase in demand for autonomous vehicles owing to the luxury, quality, safety, and

convenience of self-driving cars. Moreover, technological improvements such as adaptive

algorithms, sensor processing, high-definition mapping, and infrastructure improvements are

leading various companies to ramp up the production of self-driving cars. Self-driving cars

consist of a large number of sensors, such as LiDAR and RADAR systems, which work together to

perform maneuvers automatically without the assistance of the driver. Therefore, an increase in

the adoption of autonomous vehicles is expected to drive the growth of the market. Moreover,

the rise in the development of research facilities to develop and launch solutions based on
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sensor fusion is expected to propel the growth of the market. For instance, in September 2021,

VERSES Technologies Inc., a provider of contextual computing platforms dedicated to next-

generation artificial intelligence solutions announced the opening of its sensor fusion lab and

research facility in Culver City, California.

Significant factors that impact growth of the automotive sensor fusion market comprise

stringent government standards for safety features, technical advantages provided by sensor

fusion, and surge in demand for ADAS System. However, factors such as lack of sensor

standardization and malfunctioning of vehicle electronic sensor system are expected to hamper

the market growth. Furthermore, significant advancement of sensor and communication

technology in vehicles, and development of autonomous vehicles are expected to create new

growth opportunities for the automotive sensor fusion market during the forecast period.

ᵀ�ᵁ�ᵁ�ᵁ�ᵂ�ᵂ�ᵂ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵂ�ᵁ�ᵃ�ᵁ�ᵂ�ᵂ�:-

Robert Bosch GmbH, 

TE Connectivity, 

Texas Instruments Inc., 

ZF Friedrichshafen AG, 

NXP Semiconductors, 

Infineon Technologies AG, 

NVIDIA Corporation, 

TDK Corporation, 

Aptiv, 

Elmos Semiconductor SE, 

STMicroelectronics, 

Mobileye.

The research provides detailed segmentation of the global automotive sensor fusion market

based on technology, vehicle type, propulsion type, and region. The report discusses segments

and their sub-segments in detail with the help of tables and figures. Market players and

investors can strategize according to the highest revenue-generating and fastest-growing

segments mentioned in the report.
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Based on technology, the IMU segment held the highest share in 2021, accounting for more than

one-third of the global automotive sensor fusion market, and is expected to continue its

leadership status during the forecast period. However, the Image Sensors segment is expected

to register the highest CAGR of 22.3% from 2022 to 2031.

Based on vehicle type, the Passenger Car segment accounted for the highest share in 2021,
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contributing to more than three-fourths of the global automotive sensor fusion market, and is

expected to maintain its lead in terms of revenue during the forecast period. The same segment

is expected to manifest the highest CAGR of 21.5% from 2022 to 2031.

Based on propulsion type, the ICE segment accounted for the highest share in 2021, holding

four-fifths of the global automotive sensor fusion market, and is expected to continue its

leadership status during the forecast period. However, the BEV segment is estimated to grow at

the highest CAGR of 24.5% during the forecast period.

Based on region, North America held the largest share in 2021, contributing to more than one-

third of the global automotive sensor fusion market share, and is projected to maintain its

dominant share in terms of revenue in 2031. In addition, the Asia-Pacific region is expected to

manifest the fastest CAGR of 22.2% during the forecast period.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.
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