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Architectural Service Market to Reach US$
407.07 Billion by 2034, Expanding at a 6.8%
CAGR

Current Technologies Including Building
Information Modeling, Augmented
Reality, and Virtual Reality Enhancing
Architectural Services: Fact.MR Report

Market Value (2034F)
US$ 407.07 Billion EE.MR
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-- As per a new research study * AECOM

published by Fact.MR, a market " HoR
CAGR Value 6.8% ¢ Perkins & Will

research and competitive intelligence
provider, the global architectural
service market is analyzed to be worth
US$ 211.8 billion in 2024 and is forecasted to expand at a CAGR of 6.8% between 2024 and 2034.
By facilitating greater efficiency and accuracy, technological innovations, such as building
information modeling (BIM), virtual reality (VR), and augmented reality (AR) are improving
architectural design.

Architects are using BIM to create complex 3D models that include several project components,
increasing stakeholder participation, and lowering construction-related errors. Clients now see
areas before they are constructed thanks to virtual reality (VR), which enhances communication
and ensures that design preferences are satisfied. AR, on the other hand, helps architects with
project management and real-time design evaluations by superimposing digital data on real-
world environments. Combining these technologies facilitates decision-making, enhances
workflow, and yields better architectural outcomes.

With a significant portion of the market for architectural services, the North American region is
leading. The region’s infrastructure is internationally renowned. The ongoing large-scale urban
renewal and redevelopment projects in countries are increasing the demand for architectural
services in North America.

For More Insights into the Market, Request a Sample of this Report:
https://www.factmr.com/connectus/sample?flag=S&rep _id=10447
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Key Takeaways from Market Study

The global market for architectural services is projected to achieve a size of US$ 407.07 billion by
2034. The market in East Asia is analyzed to expand at 7% CAGR from 2024 to 2034.

Demand for building design architectural services is analyzed to reach US$ 267.17 billion by
2034-end. North America is analyzed to generate revenue worth US$ 59.23 billion in 2024.The
market value of architectural services in the United States is forecasted to reach 98.59 billion by
2034-end.

The requirement for architectural services in South Korea is evaluated to increase at 7.2% CAGR
through 2034.Based on major market, the residential construction segment is projected to
generate revenue of US$ 153.2 billion by 2034.

“To satisfy consumer demand and attract more clients who are seeking energy-efficient and
ecologically conscious structures, prominent architectural service companies are emphasizing
sustainable and eco-friendly design,” says a Fact.MR analyst

High Demand for Residential Construction

In residential construction, there is a growing need for architectural services as homeowners
want to design spaces that reflect their tastes and way of life. The growing popularity of unique
and customized home designs is the reason for this. The desire to invest in high-quality
residences and the rising value of real estate is leading several homeowners to hire architects to
maximize both aesthetics and utility. Demand is also being driven by the emphasis on
sustainable building methods and energy efficiency, as several clients are looking for architects
that include environmentally friendly materials and technologies in their designs.

Modern Technologies That Enhance Design and Client Experience: AR, VR, and BIM

Building information modeling (BIM), virtual reality (VR), and augmented reality (AR) are
examples of technological innovations that are improving architectural design by facilitating
greater accuracy and efficiency. Architects are using BIM to create complex 3D models that
include several project components, increase stakeholder interaction, and lower construction-
related mistakes. Clients may see areas before they are constructed thanks to virtual reality (VR),
which enhances communication and ensures that design preferences are satisfied.

AR, on the other hand, helps architects with project management and real-time design
assessments by superimposing digital data on real-world settings. Combining these technologies

facilitates decision-making, enhances workflow, and yields better architectural outcomes.

Project Timeline Delays Because of Material Price Changes and Compliance Requirements



Zoning regulations, complex construction standards, and environmental constraints are all
constraining the expansion of the architectural services sector. Architects find it challenging to
handle this, which complicates the design and construction processes. These stringent
compliance standards cause delays in project completion timelines since obtaining the
necessary permits and approvals takes time. The expenses of maintaining compliance, such as
hiring legal counsel or changing designs to meet with rules, are making some organizations
decide not to undertake some initiatives at all.

Because they immediately affect project budgets and overall profitability, the market's shifting
building material costs are a major issue. Unexpected increases in material costs prompt
architects to modify their designs or select less costly solutions in order to stay inside their
budget.

Get Customization on this Report for Specific Research Solutions:
https://www.factmr.com/connectus/sample?flag=S&rep id=10447

Country-wise Insights

With a significant portion of the market for architectural services, the North American area is
leading the industry. The nation's infrastructure is internationally renowned. The countries'
continuing large-scale urban regeneration and redevelopment projects are increasing demand
for architectural services throughout North America. Due to the growing prospects brought
about by the large population of individuals moving into urban regions, a lot of industry
participants are targeting East and South Asia. The need for architectural services is being driven
by the growing demand for residential and commercial real estate due to the large population,
especially in China and India.

The government in the United States is continuously supporting infrastructural developments,
particularly through initiatives, such as the Infrastructure Investment and Jobs Act. These
initiatives are proving significant opportunities for architectural firms. This act is providing a
substantial amount of funding for the upkeep and modernization of essential infrastructure,
including transportation networks, educational institutions, and healthcare facilities.

There is a rise in public projects that demand innovative design solutions and eco-friendly
construction techniques, which is excellent news for architectural firms. These projects not only
address critical community needs but also enhance lifespan and economic stability, giving
architects an important role in shaping the future of urban and rural environments across the
country.

Explore More Studies Published by Fact.MR Research:

Personal Assistance Apps Market From 2023 to 2033, the demand for personal assistance
applications is expected to grow at a remarkable compound annual growth rate (CAGR) of
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18.34% worldwide. By the end of 2033, the global market for personal assistance applications,
which is presently valued at US$4.37 billion, is anticipated to have grown to US$23.67 billion.

Projector Lamps Market By the end of 2033, the projector light market is expected to have grown
from its present value of US$ 2.33 billion to US$ 2.66 billion, with a compound annual growth
rate (CAGR) of 1.3%.
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