ﬁPREsswiRE

Global Clinical Trial Services Market: Key
Trends, Market Share, Growth Drivers, And
Forecast For 2025-2034

The Business Research Company's
Clinical Trial Services Global Market
Report 2025 - Market Size, Trends, And

Global Forecast 2025-2034 T h e B U Si Ness

Research Company
LONDON, GREATER LONDON, UNITED

KINGDOM, February 20, 2025 Clinical Trial Services Global Market Report 2025 -
/EINPresswire.com/ -- Updated 2025 Market Size, Trends, And Global Forecast 2025-2034

Market Reports Released: Trends,
Forecasts to 2034 - Early Purchase
Your Competitive Edge Today!

What Is The Trajectory Of The Clinical Trial Services Market?

Recent trends have shown a rapid growth in the clinical trial services market. Propelling from
$50.45 billion in 2024 to an impressive $56.33 billion in 2025, maintaining a compound annual
growth rate CAGR of 11.66%. The significant growth witnessed during the historic period can be
credited to the rising demand for personalized medicine, the expansion of clinical trials
outsourcing, an upswing in healthcare spending, along with the globalization trend and an
increase in government initiatives.

Reflecting on future projections, the clinical trial services market is geared for an accelerated
pace of growth. By 2029, the market is projected to reach $86.73 billion, reflecting a compound
annual growth rate CAGR of 11.40%. Trends pointing to this surge encompass the rise in chronic
diseases, escalated pharmaceutical research and development investments, a growing geriatric
population, and the increasing number of clinical trials. Additionally, the focus on the
development of advanced drugs is a major trend spearheading this forecasted growth.

Get Your Free Sample Market Report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=20727&type=smp

Which Factors Drive The Clinical Trial Services Market Growth?
One of the major propellers of the clinical trial services market's growth is the surging demand
for personalized medicine. Defined as a medical approach customized to individual patients,
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incorporating their genetic, environmental, and lifestyle factors, personalized medicine is gaining
traction. It owes its growth to advances in several domains like genomic technologies, the rise of
targeted therapies, escalating patient demand for tailored treatments, and the incorporation of
Al, real-world data, and biomarkers to enhance treatment efficacy and safety.

Clinical trial services play a pivotal role in fostering personalized medicine. They facilitate the
development, testing, and validation of targeted therapies by utilising genetic data, biomarkers,
and tailored treatment protocols. This integration ensures more effective and personalised
patient outcomes. For instance, in February 2024, the Personalized Medicine Coalition, a US-
based healthcare organisation, reported that in 2023, the FDA approved 16 new personalized
treatments for rare disease patients, up from six in 2022.

Who Are The Key Players In The Clinical Trial Services Market?

Leading the clinical trial services market are key industry players such as Accenture plc., IQVIA
Holdings Inc., Laboratory Corporation of America Holdings, ICON Public Limited Company, WuXi
AppTec Co. Ltd., Charles River Laboratories International Inc, Parexel International Corporation,
Medpace Holdings Inc, BioClinica Inc, Worldwide Clinical Trials Inc, Medidata Solutions Inc,
Precision Medicine Group Inc, Celerion Inc, MakroCare Clinical Research Limited, PCI Pharma
Services, Ecron Acunova Limited, PPD LLC., Clinipace Inc., Syntactx LLC., Veristat LLC,
AutoCruitment Inc.
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What Emerging Trends Should We Pay Attention To?

In a bid to keep pace with the ever-evolving market, leading players are concentrating on
developing data solutions. These technologies and tools manage, analyze, and optimize data to
enhance efficiency, accuracy, and decision-making in processes such as clinical trials. An example
of this is the Labcorp Global Trial Connect, launched in July 2024 by Laboratory Corporation, a
US-based life sciences company. This integrated platform connects central laboratories, clinical
trial sites, and study sponsors, enabling seamless communication and real-time data sharing.

How Is The Clinical Trial Services Market Segmented?

The clinical trial services market is segmented by service type, phase, therapeutic area, end-user,
and subsegment. Service types cover Clinical Trial Management CTM, Planning And Design,
Project Management, Monitoring And Data Management, Site Management, Regulatory Services,
Regulatory Submission, Consulting, Protocol And Safety Consulting, Other Service Types. The
phases include Phase | through Phase IV, and therapeutic areas span Oncology, Cardiology,
Neurology, Infectious Diseases, Immunology, Respiratory, and Dermatology. The end-users
encompass Pharmaceutical And Biotechnology Companies, Medical Device Companies, Contract
Research Organizations, and Academic And Research Institutes.
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Where Geographically Does The Clinical Trial Services Market Thrive The Most?

In 2024, North America was the largest region for the clinical trial services market and is
expected to be the fastest-growing region in the forecast period. Other regions analyzed in the
report are Asia-Pacific, Western Europe, Eastern Europe, South America, Middle East, and
Africa.

Browse for more similar reports-

Virtual Clinical Trials Global Market Report 2025

https://www.thebusinessresearchcompany.com/report/virtual-clinical-trials-global-market-
report

Pediatric Clinical Trials Global Market Report 2025

https://www.thebusinessresearchcompany.com/report/pediatric-clinical-trials-global-market-
report

Al In Clinical Trials Global Market Report 2025
https://www.thebusinessresearchcompany.com/report/ai-in-clinical-trials-global-market-report

About The Business Research Company
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