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Vaccine Market Set to Reach USD 186.5 Billion
by 2032 Amid Global Innovation Surge | SNS
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According to Research by SNS Insider,
The global Vaccine Market, valued at
USD 74.7 billion in 2023, is set to
experience remarkable growth, with Vaccine Market

forecasts predicting a surge to USD

186.5 billion by 2032. This expansion,

at an anticipated compound annual growth rate of 10.7% from 2024 to 2032, is fueled by
unprecedented government support, rapid advancements in vaccine technology, and heightened
public awareness of immunization’s life-saving impact.

Vaccination remains a cornerstone of global public health, safeguarding communities against a
multitude of infectious diseases. From essential immunizations in early childhood—such as
hepatitis B, diphtheria, and polio—to critical booster shots and vaccines like HPV and influenza
for adults, comprehensive immunization programs are transforming public health landscapes. In
many regions, robust national immunization initiatives and strategic partnerships, such as the
recent DRL and Sanofi collaboration in India, are further streamlining vaccine access and
distribution.
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Key Players in Vaccine Market

« Serum Institute of India Pvt. Ltd.
+ Seqirus

« Sanofi

« GSK Plc.

* Merck & Co., Inc.
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« Pfizer Inc.

* Moderna Inc.

+ Sinovac

* BioNTech SE

* AstraZeneca

* Novartis AG

+ Emergent BioSolutions, Inc.
* Inovio Pharmaceuticals, Inc.
« Bavarian Nordic

+ Mitsubishi Tanabe Pharma Corporation
« Bavarian Nordic

« CSL Limited, and others.

By Type, mRNA Vaccines Lead the Market with Strong Performance in 2023, Subunit Vaccines
Expected to See Fastest Growth

The mRNA vaccine segment led the market in 2023, capturing a 32.3% share, driven by the
success of innovative vaccine platforms developed by key industry players. The ability to rapidly
modify antigen designs and incorporate sequences for multiple viral variants provides a
competitive advantage over traditional vaccine technologies.

Subunit vaccines are projected to expand at a rapid pace during the forecast period, supported
by the increasing prevalence of infectious diseases and rising demand for safer, highly effective
immunization options. Growing investments in preventive healthcare further accelerate this
segment’s growth.

By Route of Administration, Parenteral Administration Lead the Market in 2023

Parenteral administration dominated the vaccine delivery landscape in 2023, capturing 97.0% of
the market. This injection-based approach ensures rapid absorption, superior efficacy, and
minimal risk of contamination or degradation compared to alternative methods. The majority of
vaccines are administered intramuscularly or subcutaneously, making this the most reliable and
widely adopted method.

By Indication, Viral Disease Vaccines Lead the Market in 2023,

The viral disease vaccine segment dominated the market in 2023, capturing a 63.7% share. This
leadership is driven by the high prevalence of viral infections, growing awareness of the
importance of immunization, and strong government-supported vaccination programs. The
market remains highly competitive, with key players such as Pfizer, GSK, AstraZeneca, and the
Serum Institute investing in innovation and expanding their global distribution networks to meet
rising demand.



By Age, Adult Vaccines Lead the Market, Pediatric Vaccines Poised for Rapid Growth Despite
Recent Decline

In 2023, the adult vaccine segment held a dominant 57.2% share of the market, driven by strong
immunization efforts for diseases such as influenza, shingles, and HPV. Growing awareness of
preventive healthcare, rising aging populations, and government-backed vaccination initiatives
have contributed to sustained demand. As routine adult immunization programs expand
globally, this segment is expected to maintain its leadership in the vaccine industry.

The pediatric vaccine segment is projected to grow at the fastest rate during the forecast period.
However, current sales volumes remain 14% lower than pre-pandemic levels due to a decline in
uptake of oral polio and measles-rubella vaccines during Supplemental Immunization Activities.
With increasing global healthcare initiatives and renewed immunization efforts, the pediatric
vaccine market is expected to regain momentum and drive future expansion.

By Distribution Channel, Government Suppliers Lead the Vaccine Market.

Government suppliers dominated the vaccine market in 2023, holding a 59.90% share, as public
funding remains the primary financial backbone for vaccine procurement. Unlike other
pharmaceutical products, vaccines heavily rely on centralized purchasing agreements and
pooled procurement strategies. While these arrangements help streamline supply planning,
maintaining demand predictability is crucial to ensuring continuous access to vaccines and
efficient distribution across healthcare systems worldwide.
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Asia Pacific Leads the Vaccine Market in 2023

Asia Pacific held the largest market share of 30.86% in 2023 and is expected to grow at the
highest rate in the coming years. Factors such as healthcare reforms, an aging population, and
increased investments in medical infrastructure are fueling this growth. Countries like India and
China are strengthening immunization programs for diseases such as influenza, while Japan'’s
advanced market continues to expand.
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About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company's aim is to give clients the knowledge they
require in order to function in changing circumstances. In order to give you current, accurate
market data, consumer insights, and opinions so that you can make decisions with confidence,
we employ a variety of techniques, including surveys, video talks, and focus groups around the
world.
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