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OTC Drugs Market to Reach $149.72 Billion by
2032 Amid Growing Consumer Demand

OTC drugs market projected to surge
from $87.32 Bn in 2023 to $149.72 Bn by
2032, driven by consumer confidence and
broader distribution networks.

AUSTIN, TX, UNITED STATES, February
20, 2025 /EINPresswire.com/ --
According to Research by SNS Insider,
The Qver-The-Counter (OTC) drugs
market has reached a valuation of USD
87.32 billion in 2023 and is set to grow
to USD 149.72 billion by 2032,
expanding at a CAGR of 6.18% from
2024 through 2032.
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The market expansion is driven by the rising trend of self-care treatments, augmentation in
incidence of minor illness, and the increasing demand for inexpensive and easily accessible
medications. Moreover, pharmaceutical companies are working on expanding their OTC
portfolios by acquisition, novel product launches and prescribing reclassification of drugs to OTC
categories. In addition to this, the regulatory support from government bodies encouraging
responsible self-medication which is boosting the market growth.

Get a Free Sample Report@ https://www.snsinsider.com/sample-request/2904

Key Players in Over-The-Counter Drugs Market

* Johnson & Johnson Services Inc.
+ Bayer AG

* Novartis AG

« Sanofi S.A.

* Pfizer

* Mylan

* GlaxoSmithKline Plc

+ Boehringer Ingelheim International GmbH

+ Reckitt Benckiser Group PLC


http://www.einpresswire.com
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https://www.snsinsider.com/reports/over-the-counter-drugs-market-2904
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Takeda Pharmaceutical Company Ltd.

* Perrigo Company plc

The Blackstone Group, Inc. (Alinamin Pharmaceutical Co., Ltd.)
* Aytu Biopharma, Inc. (Aytu Consumer Health, Inc.)

Dr. Reddy's Laboratories

Viatris, Inc. and others.

By Product Type, Cough, Cold, Held the Largest Market Share of Around 21.9% in 2023.

Cough, cold, and flu medications are the most widely consumed OTC drugs, driven by seasonal
outbreaks and increasing awareness about early-stage treatment of respiratory infections. These
medications, available in various formulations such as tablets, syrups, and nasal sprays, are
preferred due to their immediate relief benefits. Companies like Johnson & Johnson and Reckitt
Benckiser have expanded their product ranges with innovative formulations, including sugar-free
and pediatric-friendly versions, to cater to a broader consumer base.

By Distribution Channel, Drug Stores & Retail Pharmacies Accounted For The Largest Market
Share of 50% in 2023.

The growth of the market as it offers wide accessibility and convenience in the market and also
act as a distribution point for radiopharmaceutical products generally used for outpatients.

The increasing number of nuclear medicine procedures has prompted retail pharmacies to offer
diagnostic and therapeutic radiopharmaceuticals for patients treated outside of the hospital
setting. Moreover, the rising availability of over-the-counter and prescription-based
radiopharmaceuticals for certain conditions has fortified their supremacy.

Buy Full Research Report on Over-The-Counter Drugs Market 2024-2032 @
https://www.snsinsider.com/checkout/2904

North America Led the Market with a Share of 35% in 2023.

North America dominated the OTC drugs market, driven by high healthcare expenditures,
favorable regulatory policies, and the increasing trend of self-medication. The U.S. Food and
Drug Administration (FDA) has been actively supporting OTC drug availability through
streamlined approval processes and prescription-to-OTC switch programs. The region's robust
retail infrastructure, coupled with the presence of leading pharmaceutical companies such as
Pfizer and Procter & Gamble, has further strengthened market growth. Additionally, the rising
prevalence of common ailments, including headaches, allergies, and gastrointestinal issues, has
fueled consumer demand for non-prescription medications.

As the global healthcare landscape shifts towards self-care and preventive treatment, the OTC
drugs market is poised for significant expansion. Continuous product innovation, strategic
collaborations, and increasing digitalization in drug distribution channels will play a pivotal role
in shaping the market's future growth trajectory.
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For further insights and customized research on the Over-The-Counter Drugs Market, contact @
https://www.snsinsider.com/enquiry/2904

About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company's aim is to give clients the knowledge they
require in order to function in changing circumstances. In order to give you current, accurate
market data, consumer insights, and opinions so that you can make decisions with confidence,
we employ a variety of techniques, including surveys, video talks, and focus groups around the
world.
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This press release can be viewed online at: https://www.einpresswire.com/article/787672923

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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