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Automotive Telematics Market Expands at
26.8% CAGR, Reaching $320.6 Billion by 2026
| AMR

WILMINGTON, NEW CASTLE, DE, UNITED STATES, February 21, 2025 /EINPresswire.com/ --
According to a recent report published by Allied Market Research, titled, "Automotive Telematics
Market by Channel type, Vehicle Type, Application, and Connectivity Solution: Global Opportunity
Analysis and Industry Forecast, 2019-2026,"
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The global automotive telematics market size was valued at $50.4 billion in 2018, and is
projected to reach $320.6 billion by 2026, registering a CAGR of 26.8% from 2019 to 2026.
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Presently, North America dominates the market, followed by Europe, Asia-Pacific, and LAMEA. In
North America, the U.S. dominated the automotive telematics market in 2018, whereas Canada
is expected to grow at a significant rate during the forecast period. The automotive telematics
market forecasted from 2019 to 2026 by considering all the driving factors that influence equally
to the market demand. The automotive telematics market growth will be deciding on the basis of
forecast & active steps taken by an industry manufacturer from the year 2018 to 2026.

Telematics systems are mainly adopted by automobile insurance companies, fleet management
companies, and others to monitor location and behavior of a vehicle. Vehicle telematics solution
consists of 3 fundamental parameters i.e. Telematics Control Unit (TCU), telematics cloud server,
and the front end- web app and mobile App.

The global automotive telematics market refers to the services and solutions that are adopted
for monitoring and controlling a vehicle through a telecommunication device. Moreover, the
advent of telematics solutions has supported the growing popularity of ride sharing services for
daily transits. Telematics technology enables both ride-sharing companies and passengers to
keep a closer tab on drivers, manage payments based on the ride maps, and monitor vehicle
movement through smartphones in a seamless and secure manner.

With increase in demand for connectivity and fleet management solutions, smart devices and
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applications have become the go-to tools for fleet operators. Tracking assets, driver monitoring,
fleet optimization, and other related issues are addressed by cloud management solutions.
Furthermore, cloud enables backup and recovery of data and applications on a secondary
storage or infrastructure.
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Many organizations are deploying different cloud models to overcome the drawbacks of
traditional fleet management solutions. For instance, apart from tracking Softweb's cloud-based
solution powered by big data analytics, Al, 0T, and other emerging technologies, smart fleet
management-based solutions analyze every information of fleet such as route planning, fuel
analytics, and driving patterns to improve productivity and fuel savings. This study presents
analytical depiction of the automotive telematics market analysis along with the current trends
and future estimations to depict the imminent investment pockets.

Moreover, Al and machine learning capabilities facilitate autonomous dispatching & routing and
empowers fleet managers to predict vehicle health and driving habits based on a vehicle's
utilization with lower maintenance requirements and cost-effectiveness. All these factors
together significantly contribute toward the growth of the automotive telematics industry. The
current automotive telematics market size is quantitatively analyzed from 2018 to 2026 to
benchmark the financial competency.

Rise in adoption of web-based services and availability of advanced communication technology
provide immense growth opportunities for fleet management businesses. Major technologies
used in the market include telematics, GPS tracking system, M2M communication, and others.
The development in telematics and M2M devices shipment suggests that with strong
communication network, fleet management activities can be easily handled, and have a quick
access & response mechanism. Moreover, several solutions offered in the automotive telematics
market collect, manage, explore, interpret, and analyze the driving data of a particular driver.
Such smart fleet management solutions generate a huge volume of data, providing an
opportunity for superior consumer experience and establishing new business avenues in
autonomous driving.
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In 2018, by channel type, the OEM segment generated the highest revenue.

In 2018, by vehicle type, the commercial vehicle type segment was the highest revenue
contributor.

In 2018, by application, the fleet/asset management segment was the highest revenue
contributor.
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In 2018, by connectivity, the embedded segment was the highest revenue contributor.

In 2018, region-wise, North America contributed the highest revenue in automotive telematics
market, followed by Europe, Asia-Pacific, and LAMEA.
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The key players analyzed in automotive telematics market report include Masternaut Limited,
TomTom Telematics B.V, Trimble Inc.,Omnitracs VERIZON, I.D.Systems, Inc., Airbiquity
Inc.,Harman International Industries, Inc., MiX Telematics, Teletrac Navman, and CARTRACK.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/787956440

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable


https://www.alliedmarketresearch.com/purchase-enquiry/601
http://www.einpresswire.com/contact_author/5082062
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
https://www.youtube.com/user/alliedmarketresearch
https://www.einpresswire.com/article/787956440

in today's world. Please see our Editorial Guidelines for more information.
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