ﬁPREsswiRE

Carbon Offset Market Size to Surpass $3.23
Trillion by 2032 | Europe Leads with 79.46%
Share
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BY PROJECT TYPE

Strict Government Regulations to
Avoidance/Reduction Projects Meutralize Carbon Emissions by 2050

expected to grow to USD 1,205.40
billion in 2024, reaching USD 3,230.29 Carbon Offset Market

billion by 2032, with a CAGR of 13.1%

over the forecast period. In 2023,

Europe led the Carbon Offset market, holding a dominant share of 79.46%.

Remaval/Sequestration Projects Corporate Sustainability Initiatives

Carbon Offset helps the reduction of greenhouse gas emissions and carbon emissions in the
environment. Various end-use sectors' imposed compliance and contribution toward
neutralizing carbon emissions are expected to drive market growth over the coming years.
Fortune Business Insights™ provides this information in its research report, titled “Carbon Offset
Industry Share, Size, Growth and Report Forecast, 2024-2032".
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00 Report Scope:

0 Market Size Value in 2024: $ 1,205.40 Bn

0 Market Size Value in 2032: $ 3,230.29 Bn

0 Growth Rate: CAGR of 13.1% (2024-2032)
0 Base Year: 2023

0 Historical Data: 2019-2022

0 Years Considered for the Study: 2019-2032
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0 No. of Report Pages: 177

0 00000000 0000000: By Type (Compliance Market and Voluntary Market), By Project Type
(Avoidance/Reduction Projects and Removal/Sequestration Projects), By End-user (Renewable
Energy, Forestry and Land, Industrial, Household and Appliances, Transportation, and Others)

00 Segmentation Analysis:

By Type:

It divides into the Compliance Market—where credits are legally mandated for industries to
offset emissions—and the Voluntary Market, where companies or individuals purchase credits
voluntarily to offset their carbon footprint and meet sustainability goals.

By Project Type:

In terms of project type, there are Avoidance/Reduction Projects, which focus on preventing
emissions through renewable energy, energy efficiency, or industrial improvements, and
Removal/Sequestration Projects, which physically remove carbon from the atmosphere through
reforestation or carbon capture technologies. These projects are critical to meeting global
carbon reduction targets.

By End-User:

The market is segmented by end-user industries, such as Renewable Energy, Forestry and Land
management, Industrial sectors, Household and Appliances, Transportation, and Others. Each of
these end-users has different motivations and regulatory pressures, with renewable energy and
forestry sectors being particularly focused on sustainability, while industrial and transportation
sectors face stricter compliance obligations.

00 Report Coverage:

The report has conducted a detailed study of the market and highlighted several critical areas,
such as leading product types, designs, end-users, and prominent market players. It has also
focused on the latest market trends and the key industry developments. Apart from the
aforementioned factors, the report has given information on many other factors that have
helped the market grow.
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00 LIST OF TOP KEY COMPANIES PROFILED:
+ Carbon Credit Capital (U.S.)

+ NativeEnergy (U.S.)

+ Green Mountain Energy Company (U.S.)
EcoAct (U.K.)

* GreenTrees (U.S.)
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Allcot Group (Switzerland)
+ 3Degrees (U.S.)
WayCarbon (Brazil)

South Pole (Switzerland)
TerraPass (U.S.)

00 Key Factors Driving the Global Carbon Offset Market

The global Carbon Offset market is primarily driven by the increasing awareness and pressure to
reduce greenhouse gas emissions and combat climate change. Key drivers include stringent
government regulations on carbon emissions, the rising adoption of net-zero goals by
corporations, and growing consumer demand for sustainable and eco-friendly products.
Additionally, the voluntary carbon offset market is expanding as organizations and individuals
seek to offset their carbon footprint through investments in renewable energy, reforestation,
and other environmental projects.

00 Challenges Hampering the Global Carbon Offset Market Expansion

Despite its growth potential, the Carbon Offset market faces several challenges that could
impede its expansion. One significant challenge is the lack of standardization and regulation,
which often results in the market being seen as inconsistent and unreliable. Another hurdle is
the potential for "greenwashing," where companies claim carbon neutrality without making
meaningful reductions in emissions. Additionally, there are concerns regarding the effectiveness
and permanence of some offset projects, such as reforestation initiatives that might be
vulnerable to climate-related risks like wildfires.

O0Potential Growth Opportunities in the Global Carbon Offset Market

The Carbon Offset market presents numerous growth opportunities, especially as governments
and industries intensify their decarbonization efforts. The increasing interest in nature-based
solutions, such as forest conservation and reforestation, along with advancements in carbon
capture and storage technologies, offer significant potential. The rise of blockchain technology to
improve transparency and traceability in carbon credit transactions also represents a promising
avenue for enhancing market credibility and attracting more participants. Furthermore,
expanding into emerging markets, where sustainable development projects can align with
carbon offset initiatives, creates new investment opportunities.

O0Top Regions Leading the Market Growth

The top three regions in the global Carbon Offset market are North America, Europe, and Asia-
Pacific, each driven by distinct factors. North America's market growth is fueled by strong
government policies on carbon emissions and rising corporate commitments to sustainability,
particularly in the U.S. and Canada. Europe leads with its ambitious climate targets under the
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European Green Deal and the Emissions Trading System (ETS), fostering investments in green
technologies and carbon offset projects. Meanwhile, the Asia-Pacific region, notably China, India,
and Japan, is rapidly expanding in this space due to industrialization, growing environmental
awareness, and national initiatives such as China’s carbon trading scheme and carbon neutrality
goals.

Get a Quote: https://www.fortunebusinessinsights.com/enquiry/get-a-quote/carbon-offsets-
market-109080

00 Recent Major Developments in the Market

August 2023 - The Global Carbon Council, based in Doha, has announced its intention to list its
carbon offset programs on the MENA exchanges platform in Qatar. This strategic move aims to
attract a wider pool of investors and stimulate the growth of active carbon emission projects in
the Middle East region.

May 2024: 3Degrees debuted a new solution to help organizations achieve scope 3 emission
targets within their agricultural supply chains. The Smart Launch Solution includes a blended
supply of carbon credits and Renewable Natural Gas (RNG) certificates. It also includes the
marketing tools and program management support necessary to get a program approved and
launched as efficiently and cost-effectively as possible.

00 Related Reports-

Carbon Capture and Sequestration Market Size
Voluntary Carbon Offset Market Size
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we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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