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Polycarbonate Market to Expand to USD 32.61
Billion by 2032, Driven by Demand in
Automotive & Electronics

Growing demand in automotive &
electronics for lightweight, durable
materials drives the polycarbonate
market, supported by sustainability
trends & R&D advances
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Polycarbonate Market Size was valued
at 20.13 Billion in 2023 and is expected
to reach USD 32.61 Billion by 2032, Polycarbonate Market
growing at a CAGR of 5.51% over the

forecast period of 2024-2032.

The polycarbonate market is witnessing significant growth due to its wide application in
industries such as automotive, electrical & electronics, and construction. Polycarbonate is widely
recognized for its superior properties, including high impact resistance, optical clarity, and
thermal stability, making it an essential material for various end-use applications. According to
the U.S. International Trade Commission (USITC), polycarbonate exports from the United States
increased by 12% in 2023, reflecting robust demand across global markets. Additionally, in 2022,
Covestro AG announced the expansion of its polycarbonate production capacity in Shanghai to
meet the rising demand in Asia. Furthermore, major automotive manufacturers such as BMW
and Tesla are increasingly incorporating polycarbonate materials in vehicle components to
enhance durability and reduce vehicle weight. With growing investments in research and
development, along with the rising adoption of sustainable polycarbonate materials, the market
is poised for robust growth in the coming years.

Get a Sample Report of Polycarbonate Market @ https://www.snsinsider.com/sample-
request/5727

Key Players:

+ Chi Mei Corporation (General Purpose Polycarbonate, Optical Polycarbonate)
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* Covestro (Makrolon Polycarbonate, Bayblend)

* Entec Polymers (Polycarbonate Resin, Polycarbonate Compounds)

* Formosa Plastics Group (Polycarbonate Resin, Optical Grade Polycarbonate)

* ldemitsu Kosan Co. Ltd. (Polycarbonate Resin, Engineering Plastic Compounds)

* LG Chem (LG LEXAN Polycarbonate, LG Makrolon)

* Lotte Chemical (Polycarbonate Resin, Optical Grade Polycarbonate)

* Mitsubishi Engineering Plastics Corp. (Emtal Polycarbonate, High-Impact Polycarbonate)
* Mitsubishi Chemical Corporation (Novarex Polycarbonate, Polycarbonate Sheets)

* RTP Company (RTP 2600 Polycarbonate, Engineering Thermoplastics)

* SABIC (Ultem Polycarbonate, Lexan Polycarbonate)

* Teijin Industries (Teijin Tetoron Polycarbonate, Teijin Polycarbonate)

* Trinseo (Makrolon Polycarbonate, Polycarbonate Resin)

* Hainan Huasheng New Material Technology Co., Ltd. (Polycarbonate Resin, Engineering
Plastics)

* Luxi Group (Polycarbonate Resin, High-Impact Polycarbonate)

* MITSUBISHI GAS CHEMICAL COMPANY, INC (Polycarbonate Resin, Optical Grade
Polycarbonate)

* Lone Star Chemical (Polycarbonate Resin, Engineering Plastic Compounds)

* LOTTE Chemical CORPORATION (Polycarbonate Resin, Optical Grade Polycarbonate)
* TEJIN LIMITED (Teijin Polycarbonate, Engineering Plastics)

* Covestro AG (Makrolon Polycarbonate, Bayblend)

By Grade

Standard Purpose Grade polycarbonate accounted for 45% of the market share in 2023,
dominating the polycarbonate market. This segment is extensively used in automotive,
electronics, and consumer goods applications due to its excellent mechanical and thermal
properties. The rising production of lightweight and impact-resistant automotive components
has significantly fueled the demand for standard-purpose polycarbonate. Companies like
Covestro and SABIC are continuously innovating to develop high-performance polycarbonate
resins catering to multiple industries.

By Application

The Electrical & Electronics segment held a 35% share in 2023, emerging as the dominant
application segment. Polycarbonate is widely used in electrical housings, connectors, and optical
discs due to its outstanding flame-retardant properties and high heat resistance. With the
growing demand for energy-efficient electronic devices and the expansion of the 5G
infrastructure, polycarbonate applications in this sector are witnessing exponential growth. Key
players such as Samsung and LG are integrating polycarbonate materials into their latest
product lines to enhance durability and safety.

Asia Pacific dominated the Polycarbonate market in 2023, holding a 45% market share.



This dominance is primarily driven by rapid industrialization, urbanization, and the burgeoning
automotive and electronics industries in countries like China, India, and Japan. China, for
instance, has seen a significant increase in polycarbonate consumption, fueled by its expansive
manufacturing sector and infrastructure development. The region's growing middle-class
population and rising disposable incomes have also led to increased demand for consumer
electronics and automobiles, further boosting polycarbonate usage. Additionally, favorable
government policies promoting foreign investments and the establishment of production
facilities have created a conducive environment for market growth. The availability of raw
materials and cost-effective labor in the region further enhance its attractiveness for
polycarbonate manufacturers.

North America emerged as the fastest-growing region in the polycarbonate market in 2023,
registering a significant CAGR in the forecast period.

The increasing adoption of polycarbonate in aerospace, medical devices, and packaging
industries is fueling demand. The U.S. FDA's approval of polycarbonate-based medical devices
has further accelerated its adoption in the healthcare sector. Furthermore, the rise in electric
vehicle production in the U.S. and Canada is propelling the demand for polycarbonate materials
in automotive applications.

Recent Highlights

» December 2024:SABIC introduced advanced polycarbonate copolymers designed to enhance
durability, impact resistance, and sustainability across various industries.

* November 2024:Deepak Chem Tech Limited announced a 05,000 crore investment to acquire
Trinseo's polycarbonate assets in Germany, strengthening its global market presence.

Buy Full Research Report on Polycarbonate Market 2024-2032 @
https://www.snsinsider.com/checkout/5727

About Us:

SNS Insider is a global leader in market research and consulting, shaping the future of the
industry. Our mission is to empower clients with the insights they need to thrive in dynamic
environments. Utilizing advanced methodologies such as surveys, video interviews, and focus
groups, we provide up-to-date, accurate market intelligence and consumer insights, ensuring
you make confident, informed decisions.
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