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Switch Mode Power Supply Market Size to
Cross USD 4.12 Billion by 2032 | Report by
SNS Insider
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According to the SNS Insider Switch Mode Power Supply Market Size & Growth
Report,“The Switch Mode Power Supply  Analysis

Market was valued at USD 2.71 billion
in 2023 and is expected to reach USD
4.12 billion by 2032, growing at a CAGR of 4.83% from 2024-2032."

Key trends influencing market growth include advancements in power efficiency metrics,
evolving supply chain and manufacturing strategies, pricing trends, and technological
innovations. A major driver for this growth is the increasing demand for energy-efficient power
solutions in industries such as consumer electronics, automotive, and industrial automation. The
rising adoption of loT devices, renewable energy systems, and data centers is further fueling
demand for SMPS, as these applications require reliable and efficient power conversion
solutions.

Get Free Sample PDF of Switch Mode Power Supply Market (with Full TOC & Graphs) @
https://www.snsinsider.com/sample-request/5606

SWOT Analysis of Key Players as follows:

- Allis Electric Co. Ltd.

- B&K Precision Corporation

- CUl Inc.

- Absopulse Electronics Ltd.

- BENNING Elektrotechnik und Elektronik GmbH & Co. KG
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- Block Transformatoren-Elektronik GmbH
- American Portwell Technology Inc.
- Artesyn Embedded Power

- Apx Technologies Inc.

- Bicker Elektronik GmbH

- Acopian Technical Company

- ADVANCED Motion Controls

- Applied Motion Products Inc.

- Coilcraft Inc.

- Datatronics

- Infineon Technologies AG

- Munich Electrification GmbH

- Premier Magnetics Inc.

- Pulse Electronics

- Signal Transformer - A Bel Group
- Sumida Corporation

- Tamura Corporation

- TDK Electronics AG

- Triad Magnetics

- Wall Industries Inc.

- XP Power Limited

- Flextronics International Ltd

- AcBel Polytech Inc.

- LITE-ON Technology Corporation
- Delta Electronics..

Key Market Segmentation:

By Type, Switch Mode Power Supply Market by Type: AC to DC Dominance and DC to DC Growth
Trends

In 2023, the AC to DC segment dominated the Switch Mode Power Supply (SMPS) market,
holding the highest revenue share of approximately 48%, driven by its extensive adoption across
industries such as consumer electronics, telecommunications, and industrial automation. The
ability of AC to DC SMPS to provide stable and efficient power for devices like laptops,
smartphones, and industrial equipment has fueled its strong demand, further supported by
tightening global energy efficiency standards.

The DC to DC segment is projected to grow at the fastest CAGR of approximately 6.33% from
2024 to 2032, fueled by the expanding adoption of renewable energy systems, electric vehicles,
and loT applications, which require efficient voltage conversion for optimal performance. With its
enhanced power management efficiency, DC to DC SMPS is becoming essential for applications
demanding energy savings and compact designs. As industries continue prioritizing flexible and



energy-efficient power solutions, the DC to DC segment is expected to witness substantial
growth in the coming years.
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By Application, Switch Mode Power Supply Market by Application: Consumer Electronics Lead
and Industrial Growth Prospects

In 2023, the Consumer Electronics segment held the largest revenue share of approximately 42%
in the Switch Mode Power Supply (SMPS) market, driven by the growing demand for portable
devices such as smartphones, laptops, tablets, and wearables, all of which require compact and
efficient power solutions. As electronic devices continue to integrate advanced features and
energy-efficient designs, the need for reliable SMPS systems remains strong, reinforcing this
segment’s market leadership.

The Industrial segment is expected to grow at the fastest CAGR of approximately 6.17% from
2024 to 2032, fueled by the rapid adoption of industrial automation, loT applications, and smart
manufacturing. As industries increasingly prioritize energy-efficient and reliable power
management solutions to support complex machinery and interconnected systems, demand for
SMPS in industrial applications is set to surge, driving significant market expansion in the coming
years.

Switch Mode Power Supply Market by Region: Asia Pacific Leadership and North America's Rapid
Growth

In 2023, the Asia Pacific region dominated the Switch Mode Power Supply (SMPS) market with
the highest revenue share of approximately 44%, driven by its strong manufacturing sector in
countries like China, Japan, and South Korea. The high demand for SMPS in electronics,
automotive, and industrial applications, along with the rapid expansion of consumer electronics
and renewable energy infrastructure, has solidified the region’s leadership in the global market.
Meanwhile, North America is expected to grow at the fastest CAGR of approximately 6.38% from
2024 to 2032, fueled by increasing investments in energy efficiency, smart grid technologies, and
the rise of electric vehicles. As industries and consumers focus on sustainable and reliable power
management solutions, the demand for advanced SMPS systems in North America is set to
expand rapidly, positioning the region as a key driver of future market growth.

Purchase Single User PDF of Switch Mode Power Supply Market Forecast Report @
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