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Switch Mode Power Supply Market Size & Growth

Analysis

The Switch Mode Power Supply Market is

expanding with demand for energy-

efficient power conversion in consumer

electronics, industrial automation, and

telecomm.

AUSTIN, TX, UNITED STATES, February

24, 2025 /EINPresswire.com/ -- Market

Size & Industry Insights

According to the SNS Insider

Report,“The Switch Mode Power Supply

Market was valued at USD 2.71 billion

in 2023 and is expected to reach USD

4.12 billion by 2032, growing at a CAGR of 4.83% from 2024-2032.”

Key trends influencing market growth include advancements in power efficiency metrics,

evolving supply chain and manufacturing strategies, pricing trends, and technological

innovations. A major driver for this growth is the increasing demand for energy-efficient power

solutions in industries such as consumer electronics, automotive, and industrial automation. The

rising adoption of IoT devices, renewable energy systems, and data centers is further fueling

demand for SMPS, as these applications require reliable and efficient power conversion

solutions.
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SWOT Analysis of Key Players as follows:

- Allis Electric Co. Ltd.

- B&K Precision Corporation

- CUI Inc.

- Absopulse Electronics Ltd.

- BENNING Elektrotechnik und Elektronik GmbH & Co. KG
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- Block Transformatoren-Elektronik GmbH

- American Portwell Technology Inc.

- Artesyn Embedded Power

- Apx Technologies Inc.

- Bicker Elektronik GmbH

- Acopian Technical Company

- ADVANCED Motion Controls

- Applied Motion Products Inc.

- Coilcraft Inc.

- Datatronics

- Infineon Technologies AG

- Munich Electrification GmbH

- Premier Magnetics Inc.

- Pulse Electronics

- Signal Transformer - A Bel Group

- Sumida Corporation

- Tamura Corporation

- TDK Electronics AG

- Triad Magnetics

- Wall Industries Inc.

- XP Power Limited

- Flextronics International Ltd

- AcBel Polytech Inc.

- LITE-ON Technology Corporation

- Delta Electronics..

Key Market Segmentation:

By Type, Switch Mode Power Supply Market by Type: AC to DC Dominance and DC to DC Growth

Trends

In 2023, the AC to DC segment dominated the Switch Mode Power Supply (SMPS) market,

holding the highest revenue share of approximately 48%, driven by its extensive adoption across

industries such as consumer electronics, telecommunications, and industrial automation. The

ability of AC to DC SMPS to provide stable and efficient power for devices like laptops,

smartphones, and industrial equipment has fueled its strong demand, further supported by

tightening global energy efficiency standards.

The DC to DC segment is projected to grow at the fastest CAGR of approximately 6.33% from

2024 to 2032, fueled by the expanding adoption of renewable energy systems, electric vehicles,

and IoT applications, which require efficient voltage conversion for optimal performance. With its

enhanced power management efficiency, DC to DC SMPS is becoming essential for applications

demanding energy savings and compact designs. As industries continue prioritizing flexible and



energy-efficient power solutions, the DC to DC segment is expected to witness substantial

growth in the coming years.
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By Application, Switch Mode Power Supply Market by Application: Consumer Electronics Lead

and Industrial Growth Prospects

In 2023, the Consumer Electronics segment held the largest revenue share of approximately 42%

in the Switch Mode Power Supply (SMPS) market, driven by the growing demand for portable

devices such as smartphones, laptops, tablets, and wearables, all of which require compact and

efficient power solutions. As electronic devices continue to integrate advanced features and

energy-efficient designs, the need for reliable SMPS systems remains strong, reinforcing this

segment’s market leadership.

The Industrial segment is expected to grow at the fastest CAGR of approximately 6.17% from

2024 to 2032, fueled by the rapid adoption of industrial automation, IoT applications, and smart

manufacturing. As industries increasingly prioritize energy-efficient and reliable power

management solutions to support complex machinery and interconnected systems, demand for

SMPS in industrial applications is set to surge, driving significant market expansion in the coming

years.

Switch Mode Power Supply Market by Region: Asia Pacific Leadership and North America’s Rapid

Growth

In 2023, the Asia Pacific region dominated the Switch Mode Power Supply (SMPS) market with

the highest revenue share of approximately 44%, driven by its strong manufacturing sector in

countries like China, Japan, and South Korea. The high demand for SMPS in electronics,

automotive, and industrial applications, along with the rapid expansion of consumer electronics

and renewable energy infrastructure, has solidified the region’s leadership in the global market.

Meanwhile, North America is expected to grow at the fastest CAGR of approximately 6.38% from

2024 to 2032, fueled by increasing investments in energy efficiency, smart grid technologies, and

the rise of electric vehicles. As industries and consumers focus on sustainable and reliable power

management solutions, the demand for advanced SMPS systems in North America is set to

expand rapidly, positioning the region as a key driver of future market growth.

Purchase Single User PDF of Switch Mode Power Supply Market Forecast Report @

https://www.snsinsider.com/checkout/5606 

TABLE OF CONTENT - Key Points

Chapter 1. Introduction

https://www.snsinsider.com/request-analyst/5606
https://www.snsinsider.com/checkout/5606


Chapter 2. Executive Summary

Chapter 3. Research Methodology

Chapter 4. Market Dynamics Impact Analysis

Chapter 5. Statistical Insights and Trends Reporting

Chapter 6. Competitive Landscape

Chapter 7. Switch Mode Power Supply Market Segmentation, by Type

Chapter 8. Switch Mode Power Supply Market Segmentation, by Application

Chapter 9. Regional Analysis

Chapter 10. Company Profiles

Chapter 11. Use Cases and Best Practices

Chapter 12. Conclusion

Continued…

Make an Inquiry Before Buying @ https://www.snsinsider.com/enquiry/5606

Jagney Dave

SNS Insider Pvt. Ltd

+1 315 636 4242

email us here

Visit us on social media:

Facebook

X

LinkedIn

Instagram

This press release can be viewed online at: https://www.einpresswire.com/article/788685449

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.

https://www.snsinsider.com/enquiry/5606
http://www.einpresswire.com/contact_author/5084460
https://www.facebook.com/people/SNS-Insider/100082833447231/
https://x.com/SNSInsider
https://www.linkedin.com/checkpoint/challenge/AgHNw9usGTJGEAAAAZLDiyr3mcu8wqeGEB6yv-UoSP_nTNodzmT9kmK7n1GTqMTmeiXTe9SoDjJ9cCI8dT33Dx2vxR3lvg?ut=0RtJEcgdzKXbs1
https://www.instagram.com/snsinsider/
https://www.einpresswire.com/article/788685449
https://www.einpresswire.com/editorial-guidelines

