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Februa ry 25, 2025 /E I N Pressz re_co m/ Carbon monoxide market is
. expected to reach $8.2 Billion in
-- The global carbon monoxide market 2032

is witnessing significant growth, driven Growing at a CAGR of 4.1%
by rising demand across various e

industries, including pharmaceuticals,
automotive, and plastics. Allied Market
Research recently published a report
titled “Carbon Monoxide Market by
Purity (Below 99% and More Than 99%) and Application (Metal Fabrication, Chemicals,
Pharmaceuticals, Electronics, Ore Processing and Extraction, and Others): Global Opportunity
Analysis and Industry Forecast, 2022-2032.” According to the report, the market was valued at
$5.6 billion in 2022 and is projected to reach $8.2 billion by 2032, growing at a CAGR of 4.1%
during the forecast period.

Carbon Monoxide Market Overview
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Key Market Drivers:

- Rising Demand for Organic & Inorganic Chemicals: Increasing industrial applications are fueling
the need for carbon monoxide.

- Expansion in Mining & Metal Extraction: Carbon monoxide plays a crucial role in metallurgical
processes, driving demand.

- High Demand from Various End-Use Industries: Pharmaceuticals, automotive, and plastic
industries are major consumers of carbon monoxide.
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Market Challenges and Opportunities:

Challenges:

- Health hazards associated with carbon monoxide exposure.

- Price volatility of feedstock materials.

- Lack of infrastructure in some regions.

Opportunities:

- Growing use of carbon monoxide as a food preservative in the food and beverage industry.

- Technological advancements enhancing production efficiency.

Impact of the Russia-Ukraine War:

Geopolitical tensions, such as the Russia-Ukraine conflict, have impacted the carbon monoxide
market through supply chain disruptions, raw material shortages, and fluctuating energy costs.
These factors have led to market volatility, affecting pricing and overall industry stability.
Additionally, changing regulations and economic uncertainties further shape market trends.
Market Segmentation & Key Insights:-

By Purity:

Below 99% Segment: Dominated the market in 2022, holding more than half of the revenue
share. Its versatile applications across manufacturing and healthcare contribute to sustained
demand.

By Application:

Metal Fabrication Segment: Accounted for nearly one-third of the market share in 2022 and is
expected to maintain its dominance. Carbon monoxide is essential for metallurgical processes,
including metal oxide reduction and alloy production.

By Region:

Asia-Pacific: Held over 40% of the global market share in 2022, driven by rapid industrialization
and strong demand across manufacturing, chemical, and energy sectors.

Key Players in the Carbon Monoxide Market:



Major market players are focusing on product launches, collaborations, expansions, and joint
ventures to strengthen their market presence. Some key players include:

- Air Liquide

- Air Products and Chemicals, Inc.

- American Gas Products

- ATCO Atmospheric And Specialty Gases Private Limited
- Axcel Gases

- Celanese Corporation

- Linde plc

- Messer

- Middlesex Gases & Technologies, Inc.

- Sipchem Company
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
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industry.
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