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Identity Verification Market to Reach USD
40.57 Billion by 2032 | SNS Insider

The Identity Verification Market, valued at
USD 11.21 billion in 2023, is projected to
reach USD 40.57 billion by 2032, growing
ata 15.4% CAGR.

USD 11.21 BILLION USD 40.57 BILLION
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25, 2025 /EINPresswire.com/ -- “TheThe
|dentity Verification Market is growing
due to Al-driven solutions, biometrics,
regulatory compliance, and rising fraud
prevention needs. Identity Verification
Market is growing due to Al-driven
solutions, biometrics, regulatory compliance, and rising fraud prevention needs.”

The Identity Verification Market, valued at USD 11.21 billion in 2023, is projected to reach USD
40.57 billion by 2032, growing at a 15.4% CAGR. This growth is due to rising industry adoption,
enhanced fraud detection, Al-driven solutions, and biometric verification. Increasing identity
fraud costs, faster verification processing, and regulatory shifts further drive expansion. Tracking
investments, M&A activities, and patent filings highlights innovation, while customer preferences
and trust levels provide deeper insights, helping businesses and investors anticipate trends and
make informed decisions.
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Some of Major Keyplayers:

- LexisNexis Risk Solutions (ThreatMetrix, LexisNexis InstantID)

- Experian (Experian CrossCore, Precise ID)

- Equifax (Equifax Identity Verifier, Equifax FraudlQ)

- Thales (Gemalto ID Verification, Thales Digital Identity & Security)
- GBG (GBG ID3global, GBG Instinct)

- TransUnion (TransUnion TruValidate, TransUnion IDVision)

- Mastercard (Ekata Identity Verification, NuDetect)

- Onfido (Onfido Real Identity Platform, Onfido Atlas Al)
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- Trulioo (Trulioo GlobalGateway, Trulioo Identity Document Verification)
- IDology (ExpectID, ExpectID Scan)

- Mitek Systems (Mitek Mobile Verify, Mitek Check Verification)

- IDEMIA (IDEMIA IDway, IDEMIA eKYC)

- Jumio (Jumio KYX Platform, Jumio Identity Verification)

By Type, Biometrics Segment Leads with 67% Revenue Share in 2023, Driven by Secure and
Fraud-Resistant Authentication

The Biometrics segment led the Identity Verification Market in 2023 with a 67% revenue share as
the demand for safe and frictionless authentication increased. Ubiquitous use of facial
recognition, fingerprint scanning, voice authentication, and iris recognition across BFSI,
government, healthcare, and e-commerce drove its growth. Enterprises increasingly depend on
biometrics to support fraud prevention while providing a seamless and hassle-free user
verification process.

By Component, Solution Segment Leads with 69% Revenue Share in 2023, Service Segment to
Grow at 16.57% CAGR

The Solution segment led the Identity Verification Market in 2023 with a 69% share from growing
use of Al-based verification solutions. Firms depend upon biometric identification, document
proof, and risk-based authentication for fending off cyber attacks as well as satisfying stringent
KYC and AML norms. Advancements in eKYC, remote authentication, and real-time identity
verification further spurred solution implementations across various sectors.

The Service segment will grow at the fastest CAGR of 16.57% between 2024-2032, driven by
growing demand for consulting, integration, managed services, and regulatory compliance
services. Companies are outsourcing identity verification services to improve fraud prevention,
automate customer onboarding, and address changing compliance needs. With tightening
regulations, enterprises in different industries are focusing on expert-led identity verification
service solutions.

By Deployment, Cloud Segment to Grow at 15.97% CAGR, Driven by Digital Transformation and
Remote Verification Demand

The Cloud segment is expected to register the fastest CAGR of 15.97% between 2024-2032,
driven by rising digital transformation, remote authentication, and cost-effective identity
verification. Cloud-based solutions are scalable, flexible, and Al-powered automated, making
them suitable for retail, fintech, e-commerce, and SMEs. Enterprises are quickly embracing
cloud-based verification to boost security, simplify onboarding, and enable globally scalable
identity authentication systems.

By Organization size, Large Enterprises Dominate the Identity Verification Market in 2023 with



Widespread Adoption for Security and Compliance

Large enterprises led the Identity Verification Market in 2023, driven by their extensive need for
fraud prevention, regulatory compliance, and secure digital transactions. With higher budgets
and complex operational structures, they invest heavily in Al-powered verification, biometric
authentication, and risk-based security measures. Industries such as BFSI, healthcare, and e-
commerce rely on identity verification to protect customer data, prevent cyber threats, and meet
evolving regulatory requirements.

By Verticals, BFSI Sector Leads with 27% Revenue Share in 2023, Retail & E-Commerce Segment
to Grow at 16.99% CAGR

The BFSI sector dominated the Identity Verification Market in 2023, capturing a 27% revenue
share due to increasing fraud risks, regulatory compliance demands, and secure digital banking
needs. Rising cyber threats and identity fraud have pushed financial institutions to adopt
advanced verification solutions. Mastercard expanded Al-powered verification through Ekata,
while Experian upgraded CrossCore with machine learning for enhanced risk assessment and
fraud prevention.

The Retail and E-commerce sector is expected to grow at the fastest CAGR of 16.99% during
2024-2032, driven by surging online shopping, digital transactions, and fraud risks. Account
takeovers, synthetic identity fraud, and chargeback fraud necessitate stronger identity
verification. The rise of BNPL services and cross-border transactions has further accelerated
adoption, helping retailers reduce fraud, ensure regulatory compliance, and enhance digital
consumer trust.

|dentity Verification Market Segmentation:

By Type
- Biometrics
- Non - Biometrics

By Component
- Solution
- Service

By Deployment
- On-premises
- Cloud

By Organization size
- SMEs
- Large enterprises



By Verticals

- BFSI

- Government and defense

- Healthcare & Life Sciences

- Retail and e-commerce

- IT & IteS

- Energy and Utilities

- Others (Education, Travel, and Gaming)
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North America Leads with 38% Market Share in 2023, Asia Pacific to Grow at 17.5% CAGR

North America dominated the Identity Verification Market in 2023, holding a 38% market share
due to high digital banking adoption, stringent regulatory frameworks, and increasing cyber
fraud incidents. With a well-established financial sector and advanced technological
infrastructure, the region enforces strict KYC, AML, and data privacy laws, compelling businesses
to implement robust identity verification solutions for enhanced security and regulatory
adherence.

The Asia Pacific region is the fastest-growing Identity Verification Market, projected to expand at
a 17.5% CAGR due to rapid fintech adoption, digital banking growth, and government-backed
identity programs. Countries like China, India, Japan, and Australia are driving demand amid
rising online fraud, increasing mobile penetration, and stricter KYC/AML regulations. Businesses
are accelerating identity verification adoption to enhance security and regulatory compliance
across the region.
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About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company's aim is to give clients the knowledge they
require in order to function in changing circumstances. In order to give you current, accurate
market data, consumer insights, and opinions so that you can make decisions with confidence,
we employ a variety of techniques, including surveys, video talks, and focus groups around the
world.

Akash Anand

SNS Insider | Strategy and Stats
+1 415-230-0044

email us here


https://www.snsinsider.com/enquiry/5737
https://www.snsinsider.com/reports/identity-verification-market-5737
http://www.einpresswire.com/contact_author/5086257

Visit us on social media:
Facebook

X

LinkedIn

Instagram

YouTube

This press release can be viewed online at: https://www.einpresswire.com/article/788956813

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.


https://www.facebook.com/p/SNS-Insider-100082833447231/
https://twitter.com/SNSInsider
https://www.linkedin.com/company/sns-insider/mycompany/
https://www.instagram.com/snsinsider/
https://www.youtube.com/channel/UCSW6Ap-gVj4VPCSAwiz9oaA
https://www.einpresswire.com/article/788956813
https://www.einpresswire.com/editorial-guidelines

