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Battery Swapping Market Trends: Rising
Demand for Electric Vehicles (EVs)

Battery Swapping Market projected to
grow at a CAGR of 18.3% from 2023 to
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ach $642.7 Million

Growing at a CAGR of 18.3%
(2023-2032)

According to a new report published by
Allied Market Research, the battery
swapping market size was valued at
$120.3 million in 2022, and battery
swapping industry is estimated to reach $642.7 million by 2032, growing at a CAGR of 18.3%
from 2023 to 2032.

Battery swapping is a place at which an electric vehicle's discharged battery or battery pack may
be immediately swapped for a fully charged one,
“ eliminating the delay involved in waiting for a vehicle's

Increase in demand for battery to charge.

electric vehicles coupled
with a lack of adequate Download PDF Brochure:

public charging facilities and https://www.alliedmarketresearch.com/request-
reduced time for electric sample/A109671

vehicle charging are the key
factors of Battery swapping
market”

Allied Market Research

Asia-Pacific dominates the market at present, followed by
Europe, North America, and LAMEA. In Asia-Pacific, China
dominated the global battery swapping market in 2022,
whereas India is expected to grow at a significant rate

during the forecast period.

Key players operating in the global battery swapping industry report are Gogoro, Aulton New
Energy Automotive Technology Co., Ltd., Numocity, Esmito Solutions Pvt Ltd., NIO Power,

BattSwap Future, Kwang Yang Motor Co., Ltd., Ample, Inc., Sun Mobility Private Limited, and
Shenzhen Immotor Technology Co., Ltd.
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The rise in demand for electric vehicles, coupled with a lack of adequate public charging facilities
and reduced time for electric vehicle charging is anticipated to drive the battery swapping
market opportunities during the forecast period.

Differentiation in battery technology & design and the high initial set-up & operating cost of
battery swapping stations hinder the battery swapping market growth.

Rapid emergence of shared e-mobility and introduction of innovative & advanced battery
swapping models and services by market players are some of the factors that are expected to
offer lucrative opportunities for battery swapping market trends during the forecast period.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A109671

BaaS is another solution gaining traction in the battery swapping industry, given its impact on
reducing the high upfront price of electric vehicles by separating battery ownership.

Battery swapping reduces the downtime and acquisition cost of 2 vehicles as the customer just
pays for the energy.

Battery swapping stations offer a quicker solution to address range anxiety, where each battery
swap takes less than 10 minutes and requires much less space to install compared to charging
stations.

Customers or drivers may simply exchange discharged batteries with batteries that are fully
charged at these stations, and they do not have to wait for a long time and may exchange
batteries as often as they desire.

Customers may subscribe to monthly or annual battery-swapping plans or also may adopt a pay-
per-use model as per their needs.

Market players also provide innovative solutions that utilize artificial intelligence, Internet of
Things (IoT), GPS tracking, and facial recognition to improve battery swapping services and
customer experience.

Buy This Report (259 Pages PDF with Insights, Charts, Tables, and Figures):
https://www.alliedmarketresearch.com/checkout-final/7057f95f17544fd95cad6023cc1f8fc9

On the basis of station type, the manual segment emerged as the global leader by acquiring
more than two-thirds battery market share in 2022 and is anticipated to continue this trend
during the forecast period. The increase in adoption of electric vehicles (EVs) drives the demand
for convenient charging solutions.
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On the basis of vehicle type, the two-wheeler segment emerged as the largest market share in
2022 accounting for more than half of the battery swapping market share, and is anticipated to
continue this trend during the forecast period.

Two wheelers battery swapping technique has gained immense traction in the global electric
vehicle charging infrastructure due to the under-developing EV charging infrastructure across the

globe.

On the basis of battery capacity, the more than 30 kWh segment emerged as the largest market
share in 2022, which accounts for nearly two-thirds of the battery swapping market share.

The increase in demand for electric vehicles (EVs), and the growth in need for vehicles with
longer driving ranges, which may be fulfilled by higher-capacity batteries, had a positive impact
on the market.

On the basis of service type, the subscription-based segment emerged as the global leader by

acquiring more than two-thirds of battery swapping market share in 2022 and is anticipated to
continue this trend during the forecast period.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-
customization/A109671

The battery-swapping subscription model is primarily driven, owing to its benefits offered over
the pay-per-use model, such as battery leasing, low cost per swapping, and affordability.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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