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Contract Lifecycle Management (CLM)
Software Market Size to Surpass USD 5.10
Billion by 2032 | SNS Insider

The CLM software market is expanding
rapidly due to the need for streamlined
contracts, compliance, and risk control.
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By Component, Software Segment Dominates CLM Market, Driving Automation and Compliance
Efficiency

In 2023, the software segment accounted for a larger share of over 57% of the total market
across the CLM lifecycle. This segment is critical in automating contract management and
maintaining compliance. A 9% annual revenue loss is a result of poor oversight, and 40% of the
value is lost due to inefficient contracts. According to Icertis, CLM solutions can deliver a 25-30%
reduction in contract lifecycle times and an over 52% increase in compliance. With businesses
adapting to an efficiency-driven culture, the adoption of automation-driven CLM software is
surging, protecting against risks and bolstering the overall governance of contracts.

By Organization Size, SMEs Dominate CLM Market in 2023, Driving Demand for Cost-Effective
Solutions

In 2023, small and medium-sized enterprises (SMEs) dominated the CLM market with over 56%
share, driven by the need for cost-effective contract management solutions. SMEs manage fewer
contracts, allowing manual supervision and reducing expenses. Meanwhile, large enterprises are
increasingly adopting CLM software to streamline structured processes, enhance efficiency, and
manage high transaction volumes. As businesses prioritize automation and efficiency, both SMEs
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and large corporations are leveraging CLM solutions to optimize contract management, reduce
risks, and improve overall compliance in an evolving digital landscape.

By End-Use, BFSI Sector Dominates CLM Market in 2023 with Strong Compliance and Risk
Management Needs

In 2023, the BFSI (Banking, Financial Services, and Insurance) sector dominated the CLM market,
driven by stringent regulatory requirements, risk mitigation, and the need for efficient contract
management. Banks manage millions of contracts, so compliance, security and working
efficiently are paramount. It automates document workflows and compliance process both with
regulatory statutory and internal compliance objectives. Moreover, the sector's growing
dependence on Al-powered contract analysis and automation solutions has further propounded
the usage. As regulatory frameworks evolve, BFSI firms are investing in CLM solutions to improve
transparency, drive cost efficiency, and improve contract governance as a whole.
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North America Leads CLM Market, While Asia-Pacific Emerges as Fastest-Growing Region

The North American region led the market with over 36% of the revenue share in 2023 and is
expected to maintain dominance during the forecast period. The presence of key industry
players such as Icertis, Coupa, Apttus, Zycus, and SAP SE in North America has significantly
contributed to market growth. The well-established BFSI, IT, and healthcare sectors in the region
continue to drive demand for CLM solutions.

Meanwhile, the Asia-Pacific region is expected to experience the highest growth rate, fueled by
increasing automation, cloud adoption, and Al-driven contract management. The shift toward
digital solutions and government initiatives to enhance contract governance further propel the
APAC CLM software market.

About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company's aim is to give clients the knowledge they
require in order to function in changing circumstances. In order to give you current, accurate
market data, consumer insights, and opinions so that you can make decisions with confidence,
we employ a variety of techniques, including surveys, video talks, and focus groups around the
world.

Jagney Dave

SNS Insider Pvt. Ltd

+1 315 636 4242

email us here

Visit us on social media:
Facebook

X

LinkedIn


https://www.snsinsider.com/checkout/2175
http://www.einpresswire.com/contact_author/5088717
https://www.facebook.com/people/SNS-Insider/100082833447231/
https://x.com/SNSInsider
https://www.linkedin.com/checkpoint/challenge/AgHNw9usGTJGEAAAAZLDiyr3mcu8wqeGEB6yv-UoSP_nTNodzmT9kmK7n1GTqMTmeiXTe9SoDjJ9cCI8dT33Dx2vxR3lvg?ut=0RtJEcgdzKXbs1

Instagram

This press release can be viewed online at: https://www.einpresswire.com/article/789288383

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.


https://www.instagram.com/snsinsider/
https://www.einpresswire.com/article/789288383
https://www.einpresswire.com/editorial-guidelines

